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18.6%

Q2 Vacancy 1

-65,312 SF

Q2 Net Absorption |

345,500 SF

Q2 Under Construction {

$24.94 PSF

Average Asking Rent (per year) 1

$27.70 PSF

CLASS A
Average Asking Rent (per year) 1

$21.06 PSF

CLASS B
Average Asking Rent (per year) 1

Office vacancies in North Fulton continue to rise as tenants downsize and move-out, along with new
deliverables, now reaching 18.6% vacancy. North Fulton experienced its fifth consecutive quarter of
negative absorption, although continuing to improve these pasttwo quarters at-65,312 SF. Overall, there
were 52 sales averaging $143 PPF. Construction continues to progress in North Fulton with 345,500 SF
currently under construction.
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NOTABLE SALES

» 3655 Brookside Parkway

133,442 SF | $152.55 PSF

Buyer: Bridge Commercial Real Estate
* 3625 Brookside Parkway

133,355 SF | $155.92 PSF

Buyer: Bridge Commercial Real Estate

NOTABLE LEASES

1220 Old Alpharetta Rd
18,525 SF

Tenant: Hummingbird
1145 Sanctuary Pkwy
16,439 SF

Tenant: Emerald

NOTABLE DEVELOPMENTS

* 360 Tech Village | 2350 Lakeview Pkwy (pictured)
100,000 SF

* Market District Crabapple | 12655 Birmingham Hwy
67,500 SF | 81% Leased
Delivery: Dec 2021

* Halcyon | 6365 Halycon Way
60,000 SF | 29% Leased
Delivery: Oct 2021

ABSORPTION & UNDER CONSTRUCTION
Q22018 -Q2 2021
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The information and details contained herein have been obtained from third-party sources believed
to be reliable; however, Lee & Associates Atlanta has not independently verified its accuracy. Lee &
Associates Atlanta makes no representations, guarantees, or express or implied warranties of any kind
regarding the accuracy or completeness of the information and details provided herein, including but
not limited to the implied warranty of suitability and fitness for a particular purpose.

Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors,

omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. Third-
party data sources CoStar Group, Inc. The North Fulton Office Submarket Report from Lee & Associates
Atlanta compiles market data by using a third-party database for the proprietary analysis of office
properties in the Atlanta Metropolitan Area.
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