
Downtown Atlanta experienced its first quarter of positive absorption with 76,519 SF in Q3-21, following 
eight consecutive quarters of negative absorption. The vacancy rate decreased from 17.9% in Q2-21 to 
17.7% in Q3-21. The Downtown submarket continues to grow with 649,945 SF under construction, which is 
the same as what was under development in Q2-21. Market rent has decreased from $29.42 PSF in Q2-21 
to $29.23 in Q3-21. 
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17.7%
Q3 Vacancy $

$29.43 PSF
CLASS A
Average Asking Rent (per year) $

76,519 SF
Q3 Net Absorption #

649,945 SF
Q3 Under Construction #

$29.23 PSF
Average Asking Rent (per year) $

$28.00 PSF
CLASS B
Average Asking Rent (per year) #
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The information and details contained herein have been obtained from third-party sources believed 
to be reliable; however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & 
Associates Atlanta makes no representations, guarantees, or express or implied warranties of any kind 
regarding the accuracy or completeness of the information and details provided herein, including but 
not limited to the implied warranty of suitability and fitness for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. 
The information provided herein, including any sale or lease terms, is being provided subject to errors, 

omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. Third-
party data sources CoStar Group, Inc. The Downtown Atlanta Office Submarket Report from Lee & 
Associates Atlanta compiles market data by using a third-party database for the proprietary analysis of 
office properties in the Atlanta Metropolitan Area. 
© Copyright 2021 Lee & Associates Atlanta. All rights reserved.
Market report analysis by: James Simmel, Research Associate
Market report created by:  Bentley Logue, Graphic Designer

VACANCY & RENTAL RATE
Q1 2018 - Q3 2021
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ABSORPTION & UNDER CONSTRUCTION
Q1 2018 - Q3 2021
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250 WILLIAMS ST. NW

 • 621 North Ave. NE
24,143 SF | Tenant: LiveNation

 • 746 Willoughby Way NE
15,196 SF | Tenant: Undisclosed

 • 233 Peachtree St. NE
14,718 SF | Tenant: Undisclosed

NOTABLE LEASES

 • *250 Williams St. NW
1,589,465 SF | $285,000,000 | $179.31 PSF 
Buyer: Mapletree US Management

 • 395 Piedmont Ave. NE
250,000 SF | Undisclosed Sale Price
Buyer: Kimco Realty Corporation

 • 41 Marietta St. NW
135,000 SF | Undisclosed Sale Price
Buyer: Wolfe Investments Inc.

NOTABLE SALES


