
Vacancy rates dropped this quarter across all classes with Class A coming down to 19.9% from 20.9% 
that was reported at the end of second quarter and Class B going down to 13.7% from 15.7% from Q2 
numbers, but total vacancy is still up year over year. Average Rental rates have been trending up and are 
up .4% since the end of 2020. 
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$27.52 PSF
CLASS A
Average Asking Rent (per year) $

$25.00 PSF
CLASS B
Average Asking Rent (per year) $

345,500 SF
Q3 Under Construction $

$24.90 PSF
Average Asking Rent (per year) $

17.0%
Q3 Vacancy $

391,422 SF
Q3 Net Absorption #

$21.05 PSF
CLASS C
Average Asking Rent (per year) $



NORTH FULTON OFFICE
SUBMARKET REPORT | Q3 2021

The information and details contained herein have been obtained from third-party sources believed 
to be reliable; however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & 
Associates Atlanta makes no representations, guarantees, or express or implied warranties of any kind 
regarding the accuracy or completeness of the information and details provided herein, including but 
not limited to the implied warranty of suitability and fitness for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. 
The information provided herein, including any sale or lease terms, is being provided subject to errors, 

omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. Third-
party data sources CoStar Group, Inc. The North Fulton Office Submarket Report from Lee & Associates 
Atlanta compiles market data by using a third-party database for the proprietary analysis of office 
properties in the Atlanta Metropolitan Area. 
© Copyright 2021 Lee & Associates Atlanta. All rights reserved.
Market report analysis by: James Simmel, Research Associate
Market report created by:  Bentley Logue, Graphic Designer

VACANCY & RENTAL RATE
Q2 2018 - Q3 2021
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ABSORPTION & UNDER CONSTRUCTION
Q2 2018 - Q3 2021
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13560 MORRIS RD. 

 • 13560 Morris Rd. (photographed on left)
128,850 SF
Tenant: Phillips Electronics

 • 2325 Lakeview Pkwy. 
15,547 SF
Tenant: Undisclosed

 • 3655 Brookside Pkwy.
13,360 SF
Tenant: Undisclosed

NOTABLE LEASES

NOTABLE SALES
 • 11450 Technology Cir. 

144,647 SF | $10,700,000 | $73.97 PSF
Buyer: Quikrete Holdings Inc.

 • 11650 Great Oaks Way
77,322 SF | $29,761,746 | $384.91 PSF
Buyer: Mapletree US Management

 • 5945 Shiloh Rd. 
39,472 SF | $4,600,000 | $116.54 PSF
Buyer: Sugarboo & Co.


