
The Northwest Atlanta submarket vacancy continues to rise for the eighth consecutive quarter, it rose from 
16.3% in Q2-21 to 16.7% in Q3-21. Northwest saw negative absorption 153,827 sf this quarter, compared 
to previous quarters’ positive absorption of 121.396 SF. Construction continues totaling 36,000 SF for this 
quarter as well.
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16.7%
Q3 Vacancy #

$29.24 PSF
CLASS A
Average Asking Rent (per year) #

$21.24 PSF
CLASS B
Average Asking Rent (per year) $

-153,827 SF
Q3 Net Absorption $

36,000 SF
Q3 Under Construction 1

$26.07 PSF
Average Asking Rent (per year) $

$15.53 PSF
CLASS C
Average Asking Rent (per year) $
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The information and details contained herein have been obtained from third-party sources believed 
to be reliable; however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & 
Associates Atlanta makes no representations, guarantees, or express or implied warranties of any kind 
regarding the accuracy or completeness of the information and details provided herein, including but 
not limited to the implied warranty of suitability and fitness for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. 
The information provided herein, including any sale or lease terms, is being provided subject to errors, 

omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. Third-
party data sources CoStar Group, Inc. The Northwest Atlanta Office Submarket Report from Lee & 
Associates Atlanta compiles market data by using a third-party database for the proprietary analysis of 
office properties in the Atlanta Metropolitan Area. 
© Copyright 2021 Lee & Associates Atlanta. All rights reserved.
Market report analysis by: James Simmel, Research Associate
Market report created by:  Bentley Logue, Graphic Designer

VACANCY & RENTAL RATE
Q1 2018 - Q3 2021
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ABSORPTION & UNDER CONSTRUCTION
Q1 2018 - Q3 2021
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3 BALLPARK AVE. 

 • 3 Ballpark Ave. (pictured on left)
31,006 SF | Tenant: Papa John’s

 • 245 TownPark Dr. 
23,000 SF | Tenant: LendSure Mortgage Company 

 • 1090 Northcase Pkwy. 
21,575 SF | Tenant: Georgia Highlands College

NOTABLE LEASES

 • 3333 Riverwood Pkwy.
111,185 SF | $34,200,000 | $307.60 PSF
Buyer: SilverCap Partners, LLC

 • 3200 Cobb Galleria Pkwy.
64,550 SF | $21,641,920 | $335.27 PSF
Buyer: Highwoods Properties, Inc. 

 • 2060 Baker Way
29,990 SF | $4,515,000 | $150.55 PSF
Buyer: Andrew Becker

NOTABLE SALES


