
Despite near-term uncertainty Downtown Atlanta ended 
the year with a negative 552,317 SF of absorption, vacancy 
rates dropped slightly to 17.2% as tenants have noticed the 
discount this submarket offers compared to Midtown and 
Buckhead. The development pipeline increased this quarter 
to 693,427 SF as spec supply is being added to the Eastside 
Beltline. Market rents increased $0.10/SF to $29.33/SF in 
Q4-21.
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The information and details contained herein have been obtained from third-party sources believed 
to be reliable; however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & 
Associates Atlanta makes no representations, guarantees, or express or implied warranties of any kind 
regarding the accuracy or completeness of the information and details provided herein, including but 
not limited to the implied warranty of suitability and fitness for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. 
The information provided herein, including any sale or lease terms, is being provided subject to errors, 

omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. Third-
party data sources CoStar Group, Inc. The Downtown Atlanta Office Submarket Report from Lee & 
Associates Atlanta compiles market data by using a third-party database for the proprietary analysis of 
office properties in the Atlanta Metropolitan Area. 
© Copyright 2022 Lee & Associates Atlanta. All rights reserved.
Market report analysis by: Subham Nandy, Grayson Bluhm 
Market report created by: Bentley Logue, Hannah Johnson

VACANCY & RENTAL RATE
Q1 2019 - Q4 2021
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ABSORPTION & UNDER CONSTRUCTION
Q1 2019 - Q4 2021
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387 TECHNOLOGY CIRCLE

 • *387 Technology Cir.
41,325 SF | Tenant: Abbott Labs/ Cardio MEMS

 • 30 Ivan Allen Blvd. 
37,062 SF | Tenant: Southern Services Company

 • 285 Peachtree Center Ave. 
117,900 SF | Tenant: Undisclosed

NOTABLE LEASES

 • 83 Walton St. NW
21,756 SF | $3,625,000 | $166.62 PSF 
Buyer: Goal Aesthetics & Plastic Surgery

 • 772 Edgewood Ave.
3763 SF | $1,067,000 | $283.55 PSF
Buyer: Undisclosed

 • 590 Bonaventure Ave. NE
3800 SF | $975,000 | $256.58 PSF
Buyer: Wolfe Investments Inc.

NOTABLE SALES


