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Tech – oriented tenants and IT divisions of major corporations 
constituted the bulk of leasing activity in 2021, which helped the 
submarket end the year with 391,158 SF in net absorption. Firms 
making decisions to relocate are drawn to the highly educated 
labor force in the area and its discounted rental rates compared 
to coastal metros. Vacancy went up 60 basis points to 21.3% in 
Q4, and 100,000 SF was delivered this quarter pushing under 
construction down to 1,699,025 SF. Increased vacancy rate and 
the influx of spec supply slowed down rent growth and rents 
have remained stagnant this quarter.

21.3%
Q4 Vacancy #

$41.18 PSF
CLASS A
Average Asking Rent (per year) $

$30.68 PSF
CLASS B
Average Asking Rent (per year) $

151,076 SF
Q4 Net Absorption $

1,699,025 SF
Q4 Under Construction $

$40.37 PSF
Average Asking Rent (per year) 1
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The information and details contained herein have been obtained from third-party sources believed 
to be reliable; however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & 
Associates Atlanta makes no representations, guarantees, or express or implied warranties of any kind 
regarding the accuracy or completeness of the information and details provided herein, including but 
not limited to the implied warranty of suitability and fitness for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. 
The information provided herein, including any sale or lease terms, is being provided subject to 

errors, omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. 
Third-party data sources CoStar Group, Inc. The Midtown Atlanta Office Submarket Report from Lee & 
Associates Atlanta compiles market data by using a third-party database for the proprietary analysis of 
office properties in the Atlanta Metropolitan Area. 
© Copyright 2022 Lee & Associates Atlanta. All rights reserved.
Market report analysis by: Subham Nandy, Grayson Bluhm 
Market report created by:  Bentley Logue, Hannah Johnson

VACANCY & RENTAL RATE
Q1 2019 - Q4 2021
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ABSORPTION & UNDER CONSTRUCTION
Q1 2019 - Q4 2021
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756 W. PEACHTREE STREET

 • 999 Peachtree St. NE
621,946 SF | $223,900,000 | $360 PSF
Buyer: Piedmont Office Realty Trust

 • 1438 W. Peachtree St. NW
42,362 SF | $13,499,922 | $318.68 PSF
Buyer: AIDS Healthcare Foundation

NOTABLE SALES
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 • 675 W. Peachtree St. NW
193,285 SF
Tenant: Center for Global Health and Innovation

 • 712 W. Peachtree St.  
100,000 SF
Tenant: Micron

 • *756 W. Peachtree St. 
93,389 SF
Tenant: Cisco

NOTABLE LEASES


