
The South Atlanta Submarket had the lowest vacancy rate (11.6%) 
for Q4 out of all of the Atlanta office submarkets. Net absorption 
increased 46,962 SF from Q3 to Q4 of 2021 and construction 
doubled during that time as well. Rental rates have increased 
in Class A and Class B in South Atlanta and they are expected 
to increase if the market continues to get tighter due to heavy 
demand.
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The South Atlanta Submarket had the lowest vacancy rate (11.6%) for Q4 out of all of the Atlanta office 
submarkets. Net absorption increased 46,962 SF from Q3 to Q4 of 2021 and construction doubled during 
that time as well. Rental rates have increased in Class A and Class B in South Atlanta and they are expected to 
increase if the market continues to get tighter due to heavy demand.
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The information and details contained herein have been obtained from third-party sources believed 
to be reliable; however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & 
Associates Atlanta makes no representations, guarantees, or express or implied warranties of any kind 
regarding the accuracy or completeness of the information and details provided herein, including but 
not limited to the implied warranty of suitability and fitness for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. 
The information provided herein, including any sale or lease terms, is being provided subject to 

errors, omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. 
Third-party data sources CoStar Group, Inc. The South Atlanta Office Submarket Report from Lee & 
Associates Atlanta compiles market data by using a third-party database for the proprietary analysis of 
office properties in the Atlanta Metropolitan Area. 
© Copyright 2022 Lee & Associates Atlanta. All rights reserved.
Market report analysis by:  Subham Nandy, Grayson Bluhm 
Market report created by:  Bentley Logue, Hannah Johnson 

VACANCY & RENTAL RATE
Q1 2019 - Q4 2021
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ABSORPTION & UNDER CONSTRUCTION
Q1 2019 - Q4 2021
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• 3480 Greenbriar Parkway SW (Part of 4-property sale) 
70,000 SF | $808,312 | $11.55 PSF
Buyer: Tira Tally

• 2945 Stone Hogan Road (Part of 4-property sale) 
35,590 SF | $677,094 | $19.02 PSF
Buyer: Tira Tally

• 827 Fairways Court
20,667 SF | $2,300,000 | $111.29 PSF
Buyer: Jehovah-Jireh Foundation Inc. 

NOTABLE SALES

NOTABLE LEASES
• 795 Poplar Road 

22,500 SF 
Tenant: Eye Consultants of Atlanta 

• * 1903 Phoenix Boulevard
7,752 SF 
Tenant: Surgery Partners

• 210 J. Arthur Rank Ave. 
6,123 SF 
Tenant: Undisclosed


