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4,464,221 SF
Q2 Net Absorption 

3.4%
Q2 Vacancy Rate 

47,750,348 SF
Q2 Under Construction 

6,873,269 SF
Q2 New Supply Delivered

$6.13 PSF
Q2 Avg. Asking Rent / Year

$93.00 PSF
Q2 Average Sales Price 

$1,247,896,534
Q2 Total Sales Volume

Q2
2022
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MARKET OVERVIEW

47,750,348 SF
Q2 Under Construction 
Q1: 47,397,880 SF

$6.13 PSF
Q2 Avg. Asking Rent / Year
Q1: $5.95 PSF

3.4%
Q2 Vacancy Rate
Q1: 3.7%

4,464,221 SF
Q2 Net Absorption 
Q1: 2,994,054 SF

6,873,269 SF
Q2 New Supply Delivered
Q1: 5,346,426 SF 

$93.00 PSF
Q2 Average Sales Price 
Q1: $88.12 PSF

$1,247,896,534
Q2 Total Sales Volume 
Q1: $1,079,316,361

VACANCY & UNDER CONSTRUCTION
in MSF  |  2012 - YTD 2022

BUYER TYPE
YTD 2022

ABSORPTION
in MSF  |  2012 - YTD 2022
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Demand for Atlanta industrial space remains very strong, if slightly below record levels experienced in 
2021. Net absorption in Q2 approached 4.5 million SF, a healthy figure despite a dwindling supply of 
available space. Developers are active, having delivered more than 12 million SF this year and with another 
47.7 million SF (a record high) underway. Supply chain disruptions continue to extend development 
timelines, which will continue to impact available space options for new and expanding tenants. Overall 
vacancy declined again in Q2, to 3.4%, giving the upper hand to landlords at the negotiating table. 
Average rents have increased significantly as space options become limited, rising 8.0% since Q4 of 
2021. The consumer shift to e-commerce, strong regional demographic trends and the rapidly growing 
Port of Savannah are durable growth drivers that will underpin industrial demand for the foreseeable 
future in Atlanta. 
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INDUSTRIAL 
SUBMARKETS

TOTAL
INVENTORY 

(SF)

TOTAL 
VACANT 

(SF)

Q2
VACANCY

RATE

YTD NET 
ABSORPTION

(SF)

UNDER  
CONSTRUCTION

(SF)

YTD
DELIVERIES

(SF)

AVG. ASKING 
RENT / YEAR 

(PSF)
1 Northwest 82,434,807 3,489,385 4.2% 1,800,118 10,772,774 3,182,214 $6.98

2 North Central 29,199,480 9,24,791 3.2% 371,706 359,202 110,197 $11.06

3 Northeast 218,050,462 6,348,347 2.9% 3,432,830  16,745,212 2,696,653 $7.08

4 Stn. Mountain / Snapfinger 80,204,131 2,271,947 2.8% 736,677 1,001,702  585,357 $5.75

5 South Atlanta 220,910,739 9,548,431 4.3% 1,288,576 13,509,127 4,265,735  $4.37

6 I-20 West / Fulton Ind.  116,361,690 2,522,755 2.2% 27,917 5,362,331 1,479,539  $5.26 

7 Chattahoochee / Central 30,006,851 1,434,151 4.8% (199,549)  -   - $12.38

TOTAL 777,168,160 26,539,807 3.4% 7,458,275 47,750,348 12,319,695  $6.13

WAREHOUSE
TOTAL INVENTORY (SF) 608,377,154

TOTAL VACANT (SF)  22,549,613 

VACANCY RATE 3.7%

YTD NET ABSORPTION (SF) 6,281,582

UNDER CONSTRUCTION  (SF) 25,081,937

YTD DELIVERIES (SF) 7,187,485

AVG. ASKING RENT / YR. (PSF) $5.40

SHALLOW BAY DISTRIBUTION
TOTAL INVENTORY (SF) 117,002,878

TOTAL VACANT (SF) 1,909,474

VACANCY RATE 1.6%

YTD NET ABSORPTION (SF) 838,749

UNDER CONSTRUCTION  (SF) 22,503,491

YTD DELIVERIES (SF) 5,032,210

AVG. ASKING RENT / YR. (PSF) $6.01

FLEX
TOTAL INVENTORY (SF)  51,788,128  

TOTAL VACANT (SF) 2,080,720 

VACANCY RATE 4.0%

YTD NET ABSORPTION (SF) 337,944

UNDER CONSTRUCTION  (SF) 164,920

YTD DELIVERIES (SF) 100,000

AVG. ASKING RENT / YR. (PSF) $12.62



The information and details contained herein have been obtained from third-party sources believed 
to be reliable; however, Lee & Associates Atlanta has not independently verified its accuracy. Lee 
& Associates Atlanta makes no representations, guarantees, or express or implied warranties of 
any kind regarding the accuracy or completeness of the information and details provided herein, 
including but not limited to the implied warranty of suitability and fitness for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. 
The information provided herein, including any sale or lease terms, is being provided subject to 

errors, omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. 
Third-party data sources: CoStar Group, Inc., Real Capital Analytics, and Georgia State Economic 
Forecasting Center. The Lee & Associates Atlanta Industrial Market Report compiles market data by 
using a third-party database for the proprietary analysis of building sizes of 15,000 SF and larger in 
the Atlanta Metropolitan Area. © Copyright 2022 Lee & Associates Atlanta. All rights reserved.
Report analysis by: Daniel Wagner, Chief Data Officer
Report created by: Bentley Logue, Graphic Designer | Hannah Johnson, Sr. Marketing Coordinator
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1057 COWETA INDUSTRIAL PARKWAY
COWETA LOGISTICS CENTER

SUBMARKET South Atlanta

TENANT DG Distribution

SIZE 1,001,000 SF

LEASE TYPE New

5600 CAMPBELLTON FAIRBURN ROAD
SOUTHPOINT FARMS LOGISTICS CTR.

SUBMARKET South Atlanta

TENANT Fulton County

SIZE 600,000 SF

LEASE TYPE New

200 METCALF ROAD
GILLEM LOGISTICS CENTER - BLD. 1100

SUBMARKET South Atlanta

TENANT Spreetail

SIZE 909,509 SF

LEASE TYPE New

700 PALMETTO LOGISTICS PARKWAY
PALMETTO LOGISTICS PARK

SUBMARKET South Atlanta

TENANT USPS

SIZE 1,008,474 SF

LEASE TYPE New

PROJECT NAME LOCATION BUILDING SIZE SUBMARKET DELIVERY
Bana 85 Commerce Center Bana Rd & Hwy 98 1,550,000 SF Northeast Q4 2022
Busch Commerce Center 1136 Cass White Road 1,218,620 SF Northwest Q1 2023
Northeast 85 Logistics Center 421 Toy Wright Road 1,174,796 SF Northeast Q4 2022
ACE Hardware 1231 Hog Mountain Road 1,117,800 SF Northeast Q3 2022
Prologis RiverWest III 980 Douglas Hill Road 1,110,960 SF I-20 W / Fulton Ind. Q1 2023
Gordon Logistics Center 3864 Highway 41 1,038,520 SF Northwest Q1 2023
McClure 85 Logistics Center 00 Jett Roberts Road 1,027,000 SF Northeast Q4 2022
Georgia North Ind. Park - Bld. 3 300 International Parkway 1,010,000 SF Northwest Q1 2023

7450 FACTORY SHOALS ROAD
FACTORY SHOALS LOGISTICS CENTER

SUBMARKET I-20 W / Fulton Ind.

SALE PRICE $38,850,000
($152.89 PSF)

BUYER Blackstone

SELLER Euphoric Development

SIZE 254,100 SF

800 CASSVILLE WHITE ROAD
CORE5 COMMERCE CENTER AT 75

SUBMARKET NW Atlanta

SALE PRICE $38,828,940
($103.00 PSF)

BUYER MDH Partners

SELLER Core5 Industrial Partners

SIZE 376,980 SF

2800 VISTA RIDGE DRIVE
HORIZON

SUBMARKET NE Atlanta

SALE PRICE $37,300,000
($147.96 PSF)

BUYER KKR

SELLER Publisher Services

SIZE 252,092 SF

1791 MT. ZION ROAD
MT. ZION INDUSTRIAL CENTER

SUBMARKET South Atlanta

SALE PRICE $31,500,000
($60.63 PSF)

BUYER LRC Properties

SELLER RealOp Investments

SIZE 519,521 SF

Q2 2022 TOP SALESTOP SALES

Q2 2022 TOP LEASESTOP LEASES

Q2 2022 UNDER CONSTRUCTIONUNDER CONSTRUCTION


