
SUBMARKET SUMMARY 
Demand for space in Northwest Atlanta is rising, as evidenced 
by net occupancy gains approaching 1.8 million SF in Q2. 
Despite a steady level of new construction, overall vacancy 
decreased by 70 basis points to 4.2% which remains above the 
metro Atlanta average of 3.4%. Average asking rents topped 
$7.00 PSF in Q2 and will likely rise further into 2023. With the 
submarket realizing positive absorption for nine consecutive 
quarters and vacancy remaining below five percent since year-
end 2020, average asking rents have escalated, up 6.5% over 
the last 12 months. The cost of new construction will also have 
an inflationary effect on rents as new space delivers to the 
market. Approximately one-third of the space currently under 
construction in the Northwest is slated to deliver by year-end 
2022, with more than 7 million SF anticipated to enter the market 
in 2023. The Northwest submarket’s outlook remains strongly 
positive, supported by favorable labor demographics, efficient 
access to northern and western transportation corridors and 
availability of land for new development – factors that will 
continue to attract future industrial activity. 
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KEY POINTS
•	 Nineteen properties traded in Q2, 

totaling nearly $145 million in sales 
volume at an average sales price of $112 
PSF

•	 Bergen Logistics signed the largest 
lease of the quarter, taking 484,323 SF at 
Oakmont Cobb International

•	 The Northwest Atlanta industrial 
submarket remains an area of robust 
development activity, with more than 10 
MSF under construction

4.2%
Q2 Vacancy 
Q1 2022: 4.9%

1,793,216 SF
Q2 Net Absorption 
Q1 2022: 6,902 SF

10,772,774 SF
Q2 Under Construction 
Q1 2022: 8,754,950 SF

$7.06 PSF
Q2 Avg. Asking Rent / Yr. 
Q1 2022: $6.98 PSF
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The information and details contained herein have been obtained from third-party sources believed 
to be reliable; however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & 
Associates Atlanta makes no representations, guarantees, or express or implied warranties of any kind 
regarding the accuracy or completeness of the information and details provided herein, including but 
not limited to the implied warranty of suitability and fitness for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. 
The information provided herein, including any sale or lease terms, is being provided subject to errors, 

omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. Third-party 
data sources CoStar Group, Inc. The Buckhead Office Submarket Report from Lee & Associates Atlanta 
compiles market data by using a third-party database for the proprietary analysis of office properties in 
the Atlanta Metropolitan Area. 
© Copyright 2022 Lee & Associates Atlanta. All rights reserved.
Market report analysis by: Daniel Wagner, Chief Data Officer
Market report created by: Bentley Logue, Hannah Johnson
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NOTABLE SALES NOTABLE LEASES 

Size: 170,120 SF 
Pricing: $18,304,000 | $107.59 PSF 
Buyer: High Street Logistics Partners
Seller: Fred Keith

1000 UNION COURT
Kennesaw, GA 30152

Size: 184,200 SF 
Pricing: $9,396,000 | $51.00 PSF 
Buyer: Investcorp
Seller: Faropoint

281 VETERANS MEMORIAL HWY.*
Mableton, GA 30126

Size: 71,040 SF 
Pricing: $8,250,000 | $116.13 PSF 
Buyer: Alterra Property Group
Seller: CORO Realty Advisors

2500 S MAIN STREET
Kennesaw, GA 30144

Size: 484,323 SF 
Tenant: Bergen Logistics
Landlord: Oakmont Industrial Group

7575 COBB INTERNATIONAL BLVD.
Kennesaw, GA 30144

Size: 340,284 SF 
Tenant: Undisclosed
Landlord: Hillwood Development Corp.

86 CARSON LOOP NW
Cartersville, GA 30121

Size: 99,123 SF 
Tenant: SSF Auto Parts, LLC
Landlord: Principal Real Estate Investors

4105 ROYAL DRIVE*
Kennesaw, GA 30144

VACANCY & RENTAL RATE
 Q3 2019 - Q2 2022
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ABSORPTION & U.C.
 Q3 2019 - Q2 2022
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* portfolio sale* (LA) Lee deal


