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KEY POINTS

e A total of 41 buildings are currently
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under construction in South Atlanta,
making it the most active submarket for
development in Q2 2022

* Year-to-date deliveries totaled 4.3MSF,
the most of all industrial submarkets in
Atlanta

e |easing activity in South Atlanta through
mid-year 2022 tops 19 MSF, leading
all other Atlanta submarkets by a wide
margin

SUBMARKET SUMMARY

4.3%

South Atlanta is the largest industrial submarket in Atlanta, *

standing at nearly 221 MSF, and continues to expand Q2 Vacancy
southward along Interstates 75 and 85. While development . o
activity expands southward, the presence of Hartsfield- Q7 2022: 4.9%
Jackson Atlanta International Airport and comparatively low

rental rates continue to draw large industrial users closer to

the city. Overall vacancy fell in Q2 despite deliveries totaling

more than 4.2 MSF of space, and remains well below historical

averages at 4.3%. 504,345 SF

More than 13.5 MSF of space is currently under construction, Q2 Net Absorptlon

or approximately 28% of the metro Atlanta total. While 55% of Q1 2022: 784,231 SF
this space is expected to deliver by the end of 2022, demand

is expected to keep pace with deliveries. South Atlanta tenant

demand remains diverse but with a large presence of large-

scale and last-mile distribution facilities. Recent 2022 lease

signings include by USPS (1 MSF), Dollar General (1 MSF) and
Spreetail (909,000 SF). 1 3,509,1 27 SF

Eomaf Q2 Under Construction
BT M OUMIATRY Q12022: 14,724,387 SF

DUSTRIAL = | SNAPFINGER

20

$4.48 PSF

SOUTH ATLANTA Q2 Avg. Asking Rent / Yr.
Q1 2022: $4.37 PSF
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NOTABLE SALES

2110 LAWRENCE AVENUE*

East Point, GA 30344

Pricing: $51,500,000 | $95.63 PSF
Buyer: Taurus Investment Holdings
Seller: Summit Real Estate Group

i |

1791 MOUNT ZION ROAD**
Morrow, GA 30260

Size: 525,433 SF
Pricing: $31,500,000 | $59.95 PSF
Buyer: LRC Properties

Seller: Realop Investments

Size: 425,300 SF

g8 Pricing: $32,095,052 | $75.46 PSF
=7 Buyer: GIC Real Estate

. Seller: MDH Partners

SOUTH ATLANTA
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NOTABLE LEASES

700 PALMETTO LOGISTICS PARKWAY
Palmetto, GA 30268

Size: 1,008,474 SF
& Tenant: USPS
Landlord: CT Realty Investors

1057 COWETA INDUSTRIAL PKWY.
Newnan, GA 30265

Size: 1,001,000 SF
Tenant: DG Distribution
Landlord: Crow Holdings

200 METCALF ROAD
Forest Park, GA 30297

Size: 909,509 SF
Tenant: Spreetail
Landlord: TA Realty

*(LA) Lee deal * portfolio sale

The information and details contained herein have been obtained from third-party sources believed
to be reliable; however, Lee & Associates Atlanta has not independently verified its accuracy. Lee &
Associates Atlanta makes no representations, guarantees, or express or implied warranties of any kind
regarding the accuracy or completeness of the information and details provided herein, including but
not limited to the implied warranty of suitability and fitness for a particular purpose.

Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors,

omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. Third-party
data sources CoStar Group, Inc. The Buckhead Office Submarket Report from Lee & Associates Atlanta
compiles market data by using a third-party database for the proprietary analysis of office properties in
the Atlanta Metropolitan Area.
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