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SUBMARKET SUMMARY

The North Central market has began to see another jump in
absorption activity after two slow quarters. Net absorption
increased to just over 100,000 SF, however vacancy climbed
to 3.6%. Rates in the North Central market remain the
highest outside of downtown Atlanta which jumped $0.43
in Q4 to $12.73 PSF. Some of the largest leases include an
unidentified tenant who took up roughly 151,000 SF of space
at the Forsyth Commerce Center and NCR's 101,000 SF lease
in Alpharetta.
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KEY POINTS

e Asking average rental rates have grown
20% since Q4 - 2021 in the North Central

submarket.

e Net absorption reached back above
100,000 SF after two quarters of slow

absorption.

e Two large industrial leases in the fourth
quarter took place in the North Central

submarket.

3.6%

Q4 Vacancy
Q32022: 3.3%

100,257 SF

Q4 Net Absorption
Q3 2022: (27,897) SF

460,276 SF

Q4 Under Construction
Q3 2022: 477,276 SF

$12.73 PSF

Q4 Avg. Asking Rent / Yr.
Q32022: $12.30 PSF
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VACANCY & RENTAL RATE

Q4 2020 - Q4 2022
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NOTABLE SALES

5665 SHIRLEE INDUSTRIAL WAY
— Alpharetta, GA 30004

Size: 35,072 SF
Pricing: $7,777,777 | $222 PSF
Buyer: NGT Group

Seller: Battle Realty Partners, LLC

785 GODDARD CT.
Alpharetta, GA 30005

Size: 74,578 SF

Buyer: Dynamic Technical Formulations
Seller: Goddard 785 LLC

3575 TROTTER DR.
Alpharetta, GA 30004

Size: 12,150 SF
B Pricing: $1,900,000 | $156 PSF

Buyer: Bailey-Johnson Heights, Inc.
= Seller: Atlanta Tent Rental

* LEE DEAL | ** PORTFOLIO SALE
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ABSORPTION & U.C.
Q4 2020 - Q4 2022
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NOTABLE LEASES

2855 FORSYTH COMMERCE WAY

Cumming, GA 30040

Size: 151,926 SF
Tenant: Kamstrup
Landlord: McDonald Development Co.
Lease Type: New

Size: 101,570 SF
Tenant: NCR
Landlord: LINK Logistics
Lease Type: Renewal

7250 MCGINNIS FERRY RD.
Suwanee, GA 30024

Size: 71,868 SF
Tenant: Mujin
Landlord: Federal Nat'| Mortgage Assoc.
Lease Type: New

The information and details contained herein have been obtained from third-party sources believed
to be reliable; however, Lee & Associates Atlanta has not independently verified its accuracy. Lee &
Associates Atlanta makes no representations, guarantees, or express or implied warranties of any kind
regarding the accuracy or completeness of the information and details provided herein, including but
not limited to the implied warranty of suitability and fitness for a particular purpose.

Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors,

omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. Third-
party data sources: CoStar Group, Inc., Real Capital Analytics, and Georgia State Economic Forecasting
Center. The Lee & Associates Atlanta Industrial Market Report compiles market data by using a third-party
database for the proprietary analysis of building sizes of 15,000 SF and larger in the Atlanta Metropolitan
Area. © Copyright 2022 Lee & Associates Atlanta. All rights reserved.
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