
SUBMARKET SUMMARY 
North Fulton’s office vacancy rate and the average 
asking rental rates have grown expendability for 3 
years. Development activity doubled from last quarter, 
ending Q4 at 400,302 SF under construction, keeping 
up with the demand of suburban office space of the 
north suburbs of Atlanta. Net absorption for Q4 ended 
with positive 84,503 SF, the highest it has been since Q3 
2021. Leasing activity in the market remained optimistic 
with SK Battery sublease of 52,006 SF and Kaleris new 
lease of 26,285 SF. 

3500 Lenox Road NE, Suite 1600 | Atlanta, GA 30326 | 404.442.2810 | lee-associates.com/atlanta

NORTH FULTON

Q4 2022
ATLANTA OFFICE SUBMARKET

21.3%
Q4 Vacancy 
Q3 2022: 21.10%

84,503 SF
Q4 Net Absorption 
Q3 2022: 14,424 SF

400,302 SF
Q4 Under Construction 
Q3 2022: 217,136 SF

$25.57 PSF
Q4 Avg. Asking Rent / Yr. 
Q3 2022: $25.47 PSF

VACANCY & RENTAL RATE
 Q1 2020 - Q4 2022

ABSORPTION & U.C.
 Q1 2020 - Q4 2022
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The information and details contained herein have been obtained from third-party sources believed 
to be reliable; however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & 
Associates Atlanta makes no representations, guarantees, or express or implied warranties of any kind 
regarding the accuracy or completeness of the information and details provided herein, including but 
not limited to the implied warranty of suitability and fitness for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. 
The information provided herein, including any sale or lease terms, is being provided subject to errors, 

omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. Third-
party data sources: CoStar Group, Inc., Real Capital Analytics, and Georgia State Economic Forecasting 
Center. The Lee & Associates Atlanta Industrial Market Report compiles market data by using a third-party 
database for the proprietary analysis of building sizes of 15,000 SF and larger in the Atlanta Metropolitan 
Area. © Copyright 2023 Lee & Associates Atlanta. All rights reserved.
Report analysis by: Daniel Wagner, Chief Data Officer | Kate Hunt, Senior Research Analyst
Report created by: Bentley Rysedorph, Sr. Designer | Hannah Johnson, Sr. Marketing Coordinator
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NOTABLE SALES NOTABLE LEASES

Size: 54,491 SF 
Pricing: $9,550,000 | $175.26 PSF 
Buyer: Atlantic Companies
Seller: Onward Investors

6435 SHILOH ROAD
Alpharetta, GA 30005

Size: 20,580 SF 
Pricing: $7,160,000 | $347.91 PSF 
Buyer: Rock Companies
Seller: Bridger Properties

3100 ROYAL BOULEVARD SOUTH
Alpharetta, GA 30022

Size: 36,787 SF 
Pricing: $5,521,500 | $150.09 PSF 
Buyer: Mesa Grande Properties LLC
Seller: TriStar Real Estate Investment

1000 MANSELL EXCHANGE W
Alpharetta, GA 30022

Size: 26,285 SF 
Tenant: Kaleris
Landlord: Hobbs Brook Real Estate
Lease Type: New

3460 PRESTON RIDGE ROAD
Preston Ridge III

Size: 21,293 SF 
Tenant: Local Works
Landlord: American Realty Investors
Lease Type: New

10400 OLD ALABAMA CONNECTOR
Woodside Center 100

Size: 52,006 SF 
Tenant: SK Battery
Landlord: Starwood Real Estate
Lease Type: Sublease

1110 SANCTUARY PARKWAY
Stonebridge I


