
SUBMARKET SUMMARY 
In the Northwest Atlanta office submarket in Q4 2022, 
the vacancy rate and development activity remained 
unchanged at 16.1% and 103,367 SF under construction. 
After two consectuive quarters of strong positive net 
absorption, Q4 ended with -23,763 SF.  However, average 
asking rental rates in the market increased $0.29 PSF 
since Q3 2022. Leasing activity was at a 14 quarter high 
in Q4, with Sterling Seacrest Pritchard leasing 63,600 SF 
and Paradise Shops leasing 43,883 SF. 

3500 Lenox Road NE, Suite 1600 | Atlanta, GA 30326 | 404.442.2810 | lee-associates.com/atlanta

NORTHWEST

Q4 2022
ATLANTA OFFICE SUBMARKET

16.1%
Q4 Vacancy 
Q3 2022: 16.1%

-23,763 SF
Q4 Net Absorption 
Q3 2022: 136,134 SF

103,367 SF
Q4 Under Construction 
Q3 2022: 103,367 SF

$26.88 PSF
Q4 Avg. Asking Rent / Yr. 
Q3 2022: $26.59 PSF

VACANCY & RENTAL RATE
 Q1 2020 - Q4 2022

ABSORPTION & U.C.
 Q1 2020 - Q4 2022
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The information and details contained herein have been obtained from third-party sources believed 
to be reliable; however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & 
Associates Atlanta makes no representations, guarantees, or express or implied warranties of any kind 
regarding the accuracy or completeness of the information and details provided herein, including but 
not limited to the implied warranty of suitability and fitness for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. 
The information provided herein, including any sale or lease terms, is being provided subject to errors, 

omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. Third-
party data sources: CoStar Group, Inc., Real Capital Analytics, and Georgia State Economic Forecasting 
Center. The Lee & Associates Atlanta Industrial Market Report compiles market data by using a third-party 
database for the proprietary analysis of building sizes of 15,000 SF and larger in the Atlanta Metropolitan 
Area. © Copyright 2022 Lee & Associates Atlanta. All rights reserved.
Report analysis by: Daniel Wagner, Chief Data Officer | Kate Hunt, Senior Research Analyst
Report created by: Bentley Rysedorph, Sr. Designer | Hannah Johnson, Sr. Marketing Coordinator
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NOTABLE SALES *portfolio sale NOTABLE LEASES

Size: 149,376 SF 
Pricing: $16,100,000 | $107.78 PSF 
Buyer: TripleDouble Real Estate
Seller: Kore Powers Ferry Landing Inc.

6190 POWERS FERRY LANDING RD 
Powers Ferry Landing East

Size: 70,685 SF 
Pricing: $10,400,000 | $147.13 PSF 
Buyer: RG Real Estate
Seller: Atlanta Property Group

2675 PACES FERRY ROAD SE
Paces Cumberland

Size: 72,000 SF 
Pricing: $7,900,000 | $109.72 PSF 
Buyer: Angelo, Gordon & Co.
Seller: Robinson Weeks Partners

* 1075 BIG SHANTY ROAD NW
Town Point Services Center

Size: 63,600 SF 
Tenant: Sterling Seacrest Pritchard
Landlord: Noro Management
Lease Type: Renewal | Expansion

2500 CUMBERLAND PARKWAY
Cumberland Office Park - Building K

Size: 43,883 SF 
Tenant: The Paradies Shops LLC
Landlord: Atlanta Property Group
Lease Type: Renewal

2849 PACES FERRY ROAD
Overlook I 

Size: 25,721 SF 
Tenant: Acuity Speciality Product
Landlord: Piedmont 600 Galleria LLC
Lease Type: New

600 GALLERIA PARKWAY SE
Galleria 600


