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WHAT’S HAPPENING

Q2 2023 SNAPFINGER | STONE MOUNTAIN

STONE MOUNTAIN | SNAPFINGER
The Stone Mountain/ Snapfinger submarket is home to 
multiple rail access lines and direct highway proximity, giving 
businesses access to Atlanta’s dense urban areas as well as 
eastern markets.

• Vacancy rose 60 basis points in Q2 2023 to 4.5%, however 
still below Metro Atlanta’s average of 5.1%. 

• Leasing activity within the submarket rose from last quarter. 
GPA Logistics signed 201,403 SF at Conyers Logistics 
Center. 

• Net absorption still struggles to regain positive numbers, 
ending Q2 with -311,861 SF, the second consecutive 
quarter for negative absorption.

• While average asking rents decreased $0.25 PSF from 
Q1 to Q2 to $7.10 PSF, the rates still align with those in 
other Atlanta submarkets like South Atlanta and I-20 West 
/ Fulton.

-311,861 SF
Q2 NET ABSORPTION
Q1: -319,321 SF

$7.10 PSF
Q2 AVG. ASKING RENT | YEAR
Q1: $7.35 PSF

4.5 MSF
Q2 UNDER CONSTRUCTION
Q1: 3.5 MSF

4.5%
Q2 VACANCY RATE
Q1: 3.9%
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Q2 2023 | VACANCY & RENTAL RATE Q2 2023 | NET ABSORPTION & U.C.
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2530 MOUNTAIN INDUSTRIAL BLVD.
TUCKER, GA 30084

SIZE (SF) 37,791

PRICE $10,347,826
($273.82 PSF) 

BUYER Atlas Atlanta Tuckerston, LLC

SELLER Dogwood Propco GA II LLC

NOTABLE SALES 

Q2 2023 NORTH CENTRAL

EAST PARK DISTRIBUTION CENTER
CONYERS, GA 30013

SIZE (SF) 212,232

PRICE $21,647,700
($102.00 PSF) 

BUYER Ackerman & Co.

SELLER SP/DSP Sigman Owner, LLC

The information and details contained herein have been obtained from third-party sources believed to be reliable; 
however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & Associates Atlanta makes no 
representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness 
of the information and details provided herein, including but not limited to the implied warranty of suitability and 
fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of 
the information. The information provided herein, including any sale or lease terms, is being provided subject to errors, 
omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. Third-party data sources: 

CoStar Group, Inc., Real Capital Analytics, and Georgia State Economic Forecasting Center. The Lee & Associates Atlanta 
Industrial Market Report compiles market data by using a third-party database for the proprietary analysis of building 
sizes of 15,000 SF and larger in the ATL-Metro Area. 
© Copyright 2023 Lee & Associates Atlanta. All rights reserved.
Market report analysis by: Dan Wagner, Kate Hunt, Ben Rysedorph, Will Uhl
Market report created by: Bentley Rysedorph, Hannah Johnson

NOTABLE LEASES

3070 CLIFTON SPRINGS ROAD *
ALPHARETTA, GA 30004

SIZE (SF) 124,170

PRICE $17,300,000  
($139.33 PSF) 

BUYER Prologis, Inc.

SELLER Blackstone Inc. 

CONYERS LOGISTICS CENTER
CONYERS, GA 30013

SIZE (SF) 201,403

TENANT GPA Logistics

LEASE TYPE New

LANDLORD Blackstone REIT, Inc.

2000 MOUNTAIN INDUSTRIAL BLVD.
TUCKER, GA 30084

SIZE (SF) 101,767

TENANT EAE USA, Inc.

LEASE TYPE New

LANDLORD BREIT Stone Mtn. Owner, LLC

2082 EAST PARK DRIVE NE
FAIRBURN, GA 30213

SIZE (SF) 72,900

TENANT Southern Pipe & Supply Company

LEASE TYPE Renewal

LANDLORD Kohlberg Kravis Roberts & Co. L.P.

Q2 NET ABSORPTION
Q1: -319,321 SF

Q2 AVG. ASKING RENT | YEAR
Q1: $7.35 PSF

Q2 UNDER CONSTRUCTION
Q1: 3.5 MSF

Q2 VACANCY RATE
Q1: 3.9%

* Portfolio sale 


