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The Northeast Atlanta submarket makes up 10% of 
all of Metro Atlanta’s office inventory. With below 
average rental rates, the Northeast attracts a variety 
of office tenants looking to be on the outskirts on 
Atlanta’s core markets. Office investors have shown a 
significant interest for office assets in the Northeast, 
making it one of the most heavily traded office 
submarkets in the region over the past several years.
• At 15.4% in the end of Q2, vacancy rates have 

continued to decline since the beginning of 
Covid-19. 

• Northeast Atlanta’s positive absorption was due 
to tenant move-ins 15,000 SF or below occupying 
space in Q2. 

• Primerica Life Insurance Company renewed their 
344,476 SF space in Duluth, GA in Q2, making 
it the largest leasing transaction in all of metro 
Atlanta.

• Northeast had two of the top three largest 
transaction volume office sales in all of metro 
Atlanta in Q2.

WHAT’S HAPPENING
NORTHEAST
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15.40%
Q2 VACANCY RATE
Q1: 15.90%

29,361 SF
Q2 NET ABSORPTION
Q1:  -157,004 SF

130,580 SF
Q2 UNDER CONSTRUCTION
Q1: 275,580 SF

$20.96 PSF
Q2 AVG. ASKING RENT | YEAR
Q1: $21.37 PSF



3500 Lenox Road NE, Suite 1600 | Atlanta, GA 30326 | 404.442.2810 | lee-associates.com/atlanta

Q2 2023 | NET ABSORPTION & U.C.

3500 Lenox Road NE, Suite 1600 | Atlanta, GA 30326 | 404.442.2810 | lee-associates.com/atlanta

3005 BUSINESS PARK DRIVE
NORCROSS, GA 30103

BUYER DLS Properties

SELLER Peach State Material Handling 
Equipment 

SIZE (SF) 20,622

SALE PRICE $4,865,000.00  
($235.91 PSF) 

The information and details contained herein have been obtained from third-
party sources believed to be reliable; however, Lee & Associates Atlanta has not 
independently verified its accuracy. Lee & Associates Atlanta makes no representations, 
guarantees, or express or implied warranties of any kind regarding the accuracy or 
completeness of the information and details provided herein, including but not limited 
to the implied warranty of suitability and fitness for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of 
the information. The information provided herein, including any sale or lease terms, 
is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, 
Inc., Real Capital Analytics, and Georgia State Economic Forecasting Center. The Lee & 
Associates Atlanta Industrial Market Report compiles market data by using a third-party 
database for the proprietary analysis of building sizes of 15,000 SF and larger in the 
ATL-Metro Area. 
© Copyright 2023 Lee & Associates Atlanta. All rights reserved.
Market report analysis by: Dan Wagner, Kate Hunt
Market report created by: Bentley Rysedorph, Hannah Johnson
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Q2 VACANCY RATE
Q1: 15.90%

Q2 NET ABSORPTION
Q1:  -157,004 SF

Q2 UNDER CONSTRUCTION
Q1: 275,580 SF

Q2 AVG. ASKING RENT | YEAR
Q1: $21.37 PSF

NOTABLE SALES 

130 TECHNOLOGY PARKWAY
NORCROSS, GA 30092

BUYER Corners D003 LLC

SELLER ChannelWorks

SIZE (SF) 29,734

SALE PRICE $3,800,000.00  
($127.80 PSF) 

NOTABLE LEASES
PRIMERICA BUILDING 

DULUTH, GA 30099

SIZE (SF) 344,476

TENANT Primerica Life Insurance 
Company 

LANDLORD Undisclosed

LEASE TYPE Renewal 

TECHNOLOGY PARK
NORCROSS, GA 30092

SIZE (SF)  30,962 

TENANT Herschend Family 
Entertainment

LANDLORD SF Partners

LEASE TYPE Renewal 

SATELLITE PLACE OFFICE PARK
DULUTH, GA 30096

SIZE (SF)  23,783 

TENANT Ricoh USA Inc

LANDLORD Banyan Street Capital

LEASE TYPE New 
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