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Home to a number of large of corporate office 
users, the Northwest Atlanta submarket is the 
largest submarket of office inventory in Metro 
Atlanta. Fundamentals, however, have remained 
challenging in the office market. Slowing leasing 
activity, an increase in sublet space, and rent 
growth has cooled to levels on par with the 
market-wide rate.
• Still below the metro average, Northwest’s 

vacancy rate was the highest it has been in 4 
quarters at the end of Q2.

• While no new groundbreakings of office 
product in the Northwest took place in Q2, 
less than 10% of existing office product 
delivered in the past seven years remains 
available.

• OneDigital signed 70,455 SF at Galleria 300 
in Q2, making it the third largest lease metro-
wide.       
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-150,551 SF
Q2 NET ABSORPTION
Q1: -14,589 SF

16.90%
Q2 VACANCY RATE
Q1: 16.30%

55,000 SF
Q2 UNDER CONSTRUCTION
Q1: 158,367 SF

$27.23 PSF
Q2 AVG. ASKING RENT | YEAR
Q1: $27.25 PSF
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GALLERIA 300
ATLANTA, GA 30339

SIZE (SF) 70,455*

TENANT OneDigital

LANDLORD Piedmont Office Realty Trust

LEASE TYPE New 

GALLERIA 600
ATLANTA, GA 30339

SIZE (SF) 45,758

TENANT Moore Colson and Company, 
P.C.

LANDLORD Piedmont Office Realty Trust

LEASE TYPE Expansion

GALLERIA 600
ATLANTA, GA 30339

SIZE (SF)  25,721 

TENANT SITA Information Networking 
Computing USA Inc.

LANDLORD Piedmont Office Realty Trust

LEASE TYPE New 
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*Part of a Portfolio Sale

Q2 NET ABSORPTION
Q1: -14,589 SF

Q2 VACANCY RATE
Q1: 16.30%

Q2 UNDER CONSTRUCTION
Q1: 158,367 SF

Q2 AVG. ASKING RENT | YEAR
Q1: $27.25 PSF

NOTABLE SALES 
CREEKSTONE OFFICE PARK

WOODSTOCK, GA 30188
BUYER Rigel Group, LLC

SELLER S & M Property Holdings, LLC

SIZE (SF) 8,956

SALE PRICE $1,300,000.00
($145.15 PSF) 

PARKWAY 575 OFFICE PARK
WOODSTOCK, GA 30188

BUYER 265 Parkway LLC

SELLER Southern Advisors Marketing 
LLC

SIZE (SF) 7,542

SALE PRICE $1,250,000.00
($167,74 PSF) 

MILL CREEK PROFESSIONAL PARK*
WOODSTOCK, GA 30188

BUYER Clark Properties LLC

SELLER One Forty LLC

SIZE (SF) 15,000

SALE PRICE $1,249,127.00  
($83.28 PSF) 

The information and details contained herein have been obtained from third-party sources believed to be reliable; 
however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & Associates Atlanta makes no 
representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of 
the information and details provided herein, including but not limited to the implied warranty of suitability and fitness 
for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. The information 
provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price 

or conditions, prior sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., Real 
Capital Analytics, and Georgia State Economic Forecasting Center. The Lee & Associates Atlanta Industrial Market Report 
compiles market data by using a third-party database for the proprietary analysis of building sizes of 15,000 SF and 
larger in the ATL-Metro Area. 
© Copyright 2023 Lee & Associates Atlanta. All rights reserved.
Market report analysis by: Dan Wagner, Ben Rysedorph, Will Uhl
Market report created by: Bentley Rysedorph, Hannah Johnson
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* Combined Suites


