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Once a thriving hub in Atlanta’s upscale office sector, 
Buckhead continues to experience soaring vacancy 
rates and intense competition from neighboring 
submarkets. The current vacancy rate surged to 
27.1% in Q4 2023, underscoring the substantial 
challenges faced by the Buckhead submarket.
• During Q4 2023, vacancy rates witnessed a 

significant uptick of 240 basis points.
• Net absorption was negative in the fourth quarter, 

ending at -185,725 SF.
• The Buckhead area continued to experience 

subdued development activity, with nothing 
under construction or breaking ground in the 
second half of 2023.

• Despite growing availability in Buckhead, leasing 
activity remained stable during Q4. 

WHAT’S HAPPENING

-185,725 SF
Q4 NET ABSORPTION
Q3: 112,825 SF

27.1%
Q4 VACANCY RATE
Q3: 24.7%

$36.59 PSF
Q4 AVG. ASKING RENT | YEAR
Q3: $36.38 PSF

BUCKHEAD

Q4 2023 BUCKHEAD SUBMARKET REPORT

0 SF
Q4 UNDER CONSTRUCTION
Q3: 0 SF
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Q4 NET ABSORPTION
Q3: 112,825 SF

Q4 VACANCY RATE
Q3: 24.7%

Q4 AVG. ASKING RENT | YEAR
Q3: $36.38 PSF

Q4 UNDER CONSTRUCTION
Q3: 0 SF

Q4 2023

The information and details contained herein have been obtained from third-party sources believed to be reliable; 
however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & Associates Atlanta makes no 
representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of 
the information and details provided herein, including but not limited to the implied warranty of suitability and fitness 
for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. The information 
provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price 

or conditions, prior sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., Real 
Capital Analytics, and Georgia State Economic Forecasting Center. The Lee & Associates Atlanta Industrial Market Report 
compiles market data by using a third-party database for the proprietary analysis of building sizes of 15,000 SF and 
larger in the ATL-Metro Area. 
© Copyright 2024 Lee & Associates Atlanta. All rights reserved.
Market report analysis by: Dan Wagner, Kate Hunt, Lucas Carvalho
Market report created by: Bentley Rysedorph, Hannah Johnson

NOTABLE LEASES
TWO ALLIANCE CENTER

ATLANTA, GA 30326

SIZE (SF) 50,110

TENANT Trimont, LLC

LANDLORD Highwoods Properties, Inc.

LEASE TYPE New Lease
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3630 PEACHTREE
ATLANTA, GA 30326

SIZE (SF) 28,649

TENANT AmWINS Group, Inc.

LANDLORD Granite Properties, Inc.

LEASE TYPE New Lease

SALESFORCE TOWER
ATLANTA, GA 30326

SIZE (SF) 18,134

TENANT Xplor

LANDLORD KKR

LEASE TYPE New Lease
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