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The Northwest Atlanta submarket boasts several 
major corporate offices and holds the distinction of 
being the largest submarket, inventory-wise, in all of 
Metro Atlanta.

• The vacancy rate in Northwest experienced a 
slight decrease in Q4, ending at 17.3%. 

• After three consecutive quarters of negative 
net absorption within the submarket, Q4 ended 
positive with 246,148 SF. 

• Development activity remains subdued within 
the submarket. However, Truist’s 250,000 SF 
office development is expected to kick off in 
2024. 

• Q4 witnessed robust leasing activity in the 
Northwest submarket, culminating in three out 
of the top four largest leases signed in Atlanta. 
Notably, all these leases were new leases signed. 

WHAT’S HAPPENING
NORTHWEST
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246,148 SF
Q4 NET ABSORPTION
Q3: -120,376 SF

17.3%
Q4 VACANCY RATE
Q3: 18.0%

60,000 SF
Q4 UNDER CONSTRUCTION
Q3: 55,000 SF

$27.45 PSF
Q4 AVG. ASKING RENT | YEAR
Q3: $27.45 PSF
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LAKEWOOD II
SMYRNA, GA 30080

SIZE (SF) 94,610

TENANT U.S. General Services              
Administraiton

LANDLORD HC Government Realty Trust

LEASE TYPE New Lease

GALLERIA 600
ATLANTA, GA 30339

SIZE (SF) 77,163

TENANT GE Capital

LANDLORD Piedmont Office Realty Trust, 
Inc.

LEASE TYPE New Lease

100 CITY VIEW
ATLANTA, GA 30339

SIZE (SF) 50,019

TENANT Murata Electronics North  
America, Inc.

LANDLORD Granite Properties

LEASE TYPE New Lease
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NOTABLE SALES 
*425 FRANKLIN GATEWAY SE 

MARIETTA, GA 30067
BUYER HC Government Realty Trust

SELLER Noro Management

SIZE (SF) 122,797

SALE PRICE $8,100,000
($65.96 PSF) 

*WEST OAK BUSINESS CENTER
MARIETTA, GA 30062

BUYER Ameris Bancorp

SELLER Pentarisk

SIZE (SF) 31,366

SALE PRICE $4,007,990
($127.78 PSF) 

*450 FRANKLIN GATEWAY SE
MARIETTA, GA 30067

BUYER Private Owner

SELLER Reach Properties

SIZE (SF) 9,000

SALE PRICE $1,775,000  
($197.22 PSF) 

The information and details contained herein have been obtained from third-party sources believed to be reliable; 
however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & Associates Atlanta makes no 
representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of 
the information and details provided herein, including but not limited to the implied warranty of suitability and fitness 
for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. The information 
provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price 

or conditions, prior sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., Real 
Capital Analytics, and Georgia State Economic Forecasting Center. The Lee & Associates Atlanta Industrial Market Report 
compiles market data by using a third-party database for the proprietary analysis of building sizes of 15,000 SF and 
larger in the ATL-Metro Area. 
© Copyright 2024 Lee & Associates Atlanta. All rights reserved.
Market report analysis by: Dan Wagner, Kate Hunt, Lucas Carvalho
Market report created by: Bentley Rysedorph, Hannah Johnson
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