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The South Atlanta submarket comprises 7% of Metro 
Atlanta’s total office inventory, attracting diverse 
tenants due to its below-average rental rates and 
proximity to Atlanta’s core markets.

• The submarket has garnered substantial attention 
from office investors, resulting in it being one of 
the most actively traded office submarkets in the 
region in recent years.

• As of the end of Q4, the vacancy rates stand at 
11.2%, a 100 basis point increase from Q3.

• South Atlanta experienced negative net 
abosrption in Q4 at -22,981 SF, , indicating a 
decrease in occupied office space.

• Rental rates in South Atlanta have risen, reaching 
$23.17 PSF, reflecting an increase of over a dollar 
compared to early 2023.

WHAT’S HAPPENING
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-22,981 SF
Q4 NET ABSORPTION
Q3: 149,899 SF

11.2%
Q4 VACANCY RATE
Q3: 10.2%

30,149 SF
Q4 UNDER CONSTRUCTION
Q3: 30,149 SF

$23.17 PSF
Q4 AVG. ASKING RENT | YEAR
Q3: $22.85 PSF
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259 JONESBORO ROAD
MCDONOUGH, GA 30253

SIZE (SF) 12,500

TENANT Alan Noon

LANDLORD GA Emory, LLC

LEASE TYPE New Lease

BROOKSIDE
PEACHTREE CITY, GA 30269

SIZE (SF) 5,939

TENANT Undisclosed

LANDLORD STG Brookside, LLC

LEASE TYPE New Lease

WHITE OAK PROFESSIONAL CTR
NEWNAN, GA 30265

SIZE (SF) 5,000

TENANT Success Newnan, LLC

LANDLORD White Oak Holdings, LLC

LEASE TYPE New Lease
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Q4 NET ABSORPTION
Q3: 149,899 SF

Q4 VACANCY RATE
Q3: 10.2%

Q4 UNDER CONSTRUCTION
Q3: 30,149 SF

Q4 AVG. ASKING RENT | YEAR
Q3: $22.85 PSF

NOTABLE SALES 
CAMP CREEK 1500

ATLANTA, GA 30344
BUYER Easterly Government Properties

SELLER Hight Knox Properties, LLC

SIZE (SF) 97,969

SALE PRICE $15,959,776
($162.91 PSF) 

AIRPORT CENTER
ATLANTA, GA 30337

BUYER Benjamin Piper

SELLER Myrtle Enterprises Inc

SIZE (SF) 31,944

SALE PRICE $4,500,000
($140.87 PSF) 

1175 SENOIA ROAD
TYRONE, GA 30290

BUYER Legacy Dance

SELLER Private Seller

SIZE (SF) 17,790

SALE PRICE $2,400,000  
($134.91 PSF) 

The information and details contained herein have been obtained from third-party sources believed to be reliable; 
however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & Associates Atlanta makes no 
representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of 
the information and details provided herein, including but not limited to the implied warranty of suitability and fitness 
for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. The information 
provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price 

or conditions, prior sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., Real 
Capital Analytics, and Georgia State Economic Forecasting Center. The Lee & Associates Atlanta Industrial Market Report 
compiles market data by using a third-party database for the proprietary analysis of building sizes of 15,000 SF and 
larger in the ATL-Metro Area. 
© Copyright 2024 Lee & Associates Atlanta. All rights reserved.
Market report analysis by: Dan Wagner, Kate Hunt, Lucas Carvalho
Market report created by: Bentley Rysedorph, Hannah Johnson
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