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Located as the smallest, square footage sized
submarket within Metro Atlanta, the industrial sector
of North Central Atlanta acts as a crucial final-mile
distribution center, providing direct connectivity to
the rapidly expanding affluent suburbs of Atlanta.

e Vacancy inched up by 160 basis points from
the previous quarter to reach 5.7%, although it
remains below the metro average of 7.5%.

* The net absorption in North Central Atlanta has
fluctuated between positive and negative over
the past eight quarters, with Q1 concluding at
-409,648 square feet.

e Although leasing activity in the area hasn't
been particularly robust, there was a surge in
momentum during Q1, with almost 300,000
square feet leased, marking the highest level
since 2022.
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NORTH CENTRAL

5.7%

Q1 VACANCY RATE
Q4:4.1%

-409,648 SF

Q1 NET ABSORPTION
Q4: 311,697 SF

O SF

Q1 UNDER CONSTRUCTION
Q4: 0 SF

$14.54 PSF

Q1 AVG. ASKING RENT | YEAR
Q4: $15.26 PSF




Q1 2024 | VACANCY & RENTAL RATE
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The information and details contained herein have been obtained from third-party sources believed to be reliable;
however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & Associates Atlanta makes no
representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness
of the information and details provided herein, including but not limited to the implied warranty of suitability and
fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of
the information. The information provided herein, including any sale or lease terms, is%eing provided subject to errors,
omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. Third-party data sources:

ALPHA DRIVE

ALPHARETTA, GA 30004
SIZE (SF) 20,000
$2,740,000
. PRICE ($137.00 PSF)
BUYER High Street Logistics Properties
. SELLER Osborne Enterprises LLC

1210 WARSAW RD

ROSWELL, GA 30076
SIZE (SF) 9,760
$1,500,000
. PRICE ($153.69 PSF)
BUYER Canyon Bath LLC
. SELLER Royce Crane Co

7550 INDUSTRIAL CT

. ALPHARETTA, GA 30004
SIZE (SF) 6,368
$1,225,000
PRICE ($192.37 PSF)
BUYER Individual Buyer
. SELLER Individual Seller
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NOTABLE LEASES

NORTH CENTRAL

Q1 2024 | NET ABSORPTION & U.C.
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SHILOH 400 BUSINESS CENTER |||
ALPHARETTA, GA 30005

SIZE (SF) 80,704
TENANT Nutrasky
LEASE TYPE New Lease
LANDLORD Eastgroup Properties (LP)
BLUEGRASS VALLEY ||
ALPHARETTA, GA 30005
SIZE (SF) 63,505
TENANT Willow Bath & Vanity
LEASE TYPE New Lease
LANDLORD Ares Industrial

1345 RIDGELAND PKWY - BLDG 3
ALPHARETTA, GA 30004

SIZE (SF) 41,135
TENANT Zimmer
LEASE TYPE New Lease
LANDLORD GIC Real Estate

CoStar Group, Inc., Real Capital Analytics, and Georgia State Economic Forecasting Center. The Lee & Associates Atlanta
Industrial Market Report compiles market data by using a third-party database for the proprietary analysis of building
sizes of 15,000 SF and larger in the ATL-Metro Area.
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