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WHAT'S HAPPENING

CENTRAL PERIMETER

Despite an influx of notable corporate tenants in
recent years, Central Perimeter is now grappling 21 2,21 O SF
Q1 NET ABSORPTION

with elevated vacancy levels as companies reassess
Q4:-376,741 SF

their spatial needs.

e Following five consecutive quarters of negative

net absorption, Central Perimeter recorded a 26.3%
positive net absorption of 212,210 SF by the end Q1 VACANCY RATE
of Q1. Q4:26.9%

e Average asking rents have slightly decreased by

$0.24 PSF compared to the previous quarter to 35'656 SF

$29.46 PSF. U Q1 UNDER CONSTRUCTION
e With limited development activity in the market Q4: 35,656 SF

at only 35,656 SF under construction, there is an

opportunity for the submarket'’s supply pressures $ 2 9 46 PS F
[ ]

to find stability throughout 2024 and 2025.
Q1 AVG. ASKING RENT | YEAR
Q4: $29.70 PSF
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P LINCOLN CENTER 5555 GLENRIDGE
ATLANTA, GA 30346 ATLANTA, GA 30342
BUYER Innova Solutions SIZE (SF) 28392
. i SELLER Parmenter Reality Partners TENANT State Farm
: SIZE (SF 186,846 Piedmont Office Realty Trust,
: (SF) LANDLORD R
‘ $14,550,000 '
SALE PRICE 4 ;
. ($77.87 PSF) LEASE TYPE New Lease
. ATLANTA, GA 30328
SIZE (SF) 22,999
. TENANT Confidential
LANDLORD Dr Horton Inc
. LEASE TYPE New Lease
o 6 CONCOURSE PKWY NE
ATLANTA, GA 30328
SIZE (SF) 19,875
9 Teachers Insurance and Annuit
TENANT ne e
Association of America
LANDLORD  Building and Land Technology
LEASE TYPE Renewal
. The information and details contained herein have been obtained from third-party sources believed to be reliable; or conditions, prior sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., Real
however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & Associates Atlanta makes no Capital Analytics, and Georgia State Economic Forecasting Center. The Lee & Associates Atlanta Industrial Market Report
representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of compiles market data by using a third-party database for the proprietary analysis of building sizes of 15,000 SF and
the information and details provided herein, including but not limited to the implied warranty of suitability and fitness larger in the ATL-Metro Area.
for a particular purpose. © Copyright 2024 Lee & Associates Atlanta. All rights reserved.
Interested parties should perform their own due diligence regarding the accuracy of the information. The information Market report analysis by: Dan Wagner, Kate Hunt, Lucas Carvalho
provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price Market report created by: Bentley Rysedorph, Hannah Johnson
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