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The Northwest Atlanta submarket hosts numerous 
major corporate offices and boasts the largest 
inventory in all of Metro Atlanta.

•	 Despite still being below the metro average, the 
vacancy rate in Northwest reached its highest 
point in over a decade at 19.8% by the end of 
Q1.

•	 Notably, the Northwest Atlanta submarket saw 
the largest lease signed in Q1, with Manhattan 
Associates renewing their lease for 210,000 
square feet.

•	 Net absorption has continued to be robust in 
the submarket, marking the second consecutive 
quarter of positive net absorption of 111,643 SF. 
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111,643 SF
Q1 NET ABSORPTION
Q4: 246,148 SF

19.8%
Q1 VACANCY RATE
Q4: 17.3%

250,000 SF
Q1 UNDER CONSTRUCTION
Q4: 60,000 SF

$27.55 PSF
Q1 AVG. ASKING RENT | YEAR
Q4: $27.45 PSF
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2300 WINDY RIDGE PKWY SE
ATLANTA, GA 30339

SIZE (SF) 209,767

TENANT Manhattan Associates

LANDLORD Vision Properties, LLC

LEASE TYPE Renewal

1775 W OAK COMMONS CT
MARIETTA, GA 30062

SIZE (SF) 79,854

TENANT MiMedx

LANDLORD Fields Realty

LEASE TYPE Renewal

300 GALLERIA PKWY SE
ATLANTA, GA 30339

SIZE (SF) 65,857

TENANT OneDigital

LANDLORD Piedmont Office Realty Trust

LEASE TYPE New Lease
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*Part of a Portfolio Sale

Q1 NET ABSORPTION
Q4: 246,148 SF

Q1 VACANCY RATE
Q4: 17.3%

Q1 UNDER CONSTRUCTION
Q4: 60,000 SF

Q1 AVG. ASKING RENT | YEAR
Q4: $27.45 PSF

NOTABLE SALES 
1990 VAUGHN RD 
KENNESAW, GA 30144

BUYER Ser Familia

SELLER Lincoln Property Company

SIZE (SF) 80,250

SALE PRICE $10,000,000
($124.61 PSF) 

*2120 POWERS FERRY RD SE
ATLANTA, GA 30339

BUYER Woodside Capital Partners

SELLER Atlanta Property Group

SIZE (SF) 21,597

SALE PRICE $6,674,000
($309.02 PSF) 

*2100 POWERS FERRY RD SE
ATLANTA, GA 30339

BUYER Woodside Capital Partners

SELLER Atlanta Property Group

SIZE (SF) 84,000

SALE PRICE $6,419,867  
($76.43 PSF) 

The information and details contained herein have been obtained from third-party sources believed to be reliable; 
however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & Associates Atlanta makes no 
representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of 
the information and details provided herein, including but not limited to the implied warranty of suitability and fitness 
for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information. The information 
provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price 

or conditions, prior sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., Real 
Capital Analytics, and Georgia State Economic Forecasting Center. The Lee & Associates Atlanta Industrial Market Report 
compiles market data by using a third-party database for the proprietary analysis of building sizes of 15,000 SF and 
larger in the ATL-Metro Area. 
© Copyright 2024 Lee & Associates Atlanta. All rights reserved.
Market report analysis by: Dan Wagner, Kate Hunt, Lucas Carvalho
Market report created by: Bentley Rysedorph, Hannah Johnson
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