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WHAT'S HAPPENING

SOUTH ATLANTA

The South Atlanta submarket represents a mere 5%
of Metro Atlanta’s total office inventory, yet it entices
a diverse range of tenants with its below-average
rental rates and proximity to Atlanta’s core markets.

As of the end of Q1, the vacancy rates dropped to
9.7%, significantly lower than the metro average
of 23.6%.

Development activity within the market
remains nonexistent, as owners opt to focus on
restabilizing and renovating their existing assets.
Additionally, developers are hesitant to break
ground on new speculative properties due to
economic concerns.

Rental rates in South Atlanta saw a slight decline
in Q1, reaching $23.11 per square foot.
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SOUTH ATLANTA SUBMARKET REPORT
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NOTABLE SALES

5371 COOKRD
MORROW, GA 30260

BUYER 35711 Properties Morrow |, LLC
SELLER Diversified Utility Services
SIZE (SF) 12,672

$5,738,995
SALE PRICE ($452.89 PSF)

47 POSTAL PKWY
NEWNAN, GA 30263

BUYER RSM
SELLER Donald H. Allen Development
Inc.

SIZE (SF) 8878
$1,850,000

SALEPRICE ($208.38 PSF)

5499 JONESBORO RD
MORROW, GA 30260

BUYER Maroon Logistics LLC
SELLER Thaison LLC
SIZE (SF) 3,050
SALE PRICE $470,000

($154.10 PSF)

The information and details contained herein have been obtained from third-party sources believed to be reliable;
however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & Associates Atlanta makes no
representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of
the information and details provided herein, including but not limited to the implied warranty of suitability and fitness
for a particular purpose.

Interested parties should perform their own due diligence regarding the accuracy of the information. The information
provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price
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NOTABLE LEASES

350 COUNTRY CLUB DR
STOCKBRIDGE, GA 30281

SIZE (SF) 20,499
TENANT Undisclosed
LANDLORD GAHC REIT Il Eagles Landing

LEASE TYPE New Lease

37 LAGRANGE ST
NEWNAN, GA 30263

SIZE (SF) 20,172
TENANT Bonnell
LANDLORD 37 Lagrange LLC
LEASE TYPE New Lease

3000 CORPORATE CENTER DR
MORROW, GA 30260

SIZE (SF) 19,200
TENANT Undisclosed
LANDLORD Tower Investments
LEASE TYPE New Lease

or conditions, prior sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., Real
Capital Analytics, and Georgia State Economic Forecasting Center. The Lee & Associates Atlanta Industrial Market Report
compiles market data by using a third-party database for the proprietary analysis of building sizes of 15,000 SF and
larger in the ATL-Metro Area.
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