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ATL MARKETATL MARKET
SUBLEASES DIP AGAIN 
AS LEASING MOMENTUM 
ACCELERATES

•	 Sublease availability declined for a second 
consecutive month, easing to 14.2 million SF 
in October after peaking at 14.7 million SF in 
August.

•	 Overall availability fell to 101.9 million SF, 
down 3.1 million SF from September, the first 
meaningful decline this year. More than 10 
leases over 100K SF were signed in October, 
highlighting strong tenant demand and 
improving market balance.

•	 Under construction availability ticked up 
slightly to 5.4 million SF with continued 
groundbreakings.  Although total availability 
remains 13.3% higher year over, the slower 
pace of new construction is allowing demand 
to keep up with supply. This will ensure a more 
balanced market.

The information and details contained herein have been obtained from third-party sources believed to be reliable; 
however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & Associates Atlanta makes no 
representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of 
the information and details provided herein, including but not limited to the implied warranty of suitability and fitness 
for a particular purpose. 

Interested parties should perform their own due diligence regarding the accuracy of the information. The information 
provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or 
conditions, prior sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., Real Capital 
Analytics, and Georgia State Economic Forecasting Center. The Lee & Associates Atlanta Industrial Market Report 
compiles market data by using a third-party database for the proprietary analysis of building sizes of 15,000 SF and 
larger in the Atlanta Metropolitan Area. © Copyright 2025 Lee & Associates Atlanta. All rights reserved.
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