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It’s hard to comprehend the Metro Denver Offi ce Market has one of the highest vacancy 
rates in the country when parking lots and garages are full, traffi c is worse than pre-pandemic 
levels and everyone seems to be back in the offi ce. The perception that Denver is back to 
normal is misleading. While certain submarkets are showing signs of normalcy; Denver’s 
largest submarket, the CBD, continues to show minimal signs of improvement. While most 
companies have mandated return to the offi ce nationally, the enforcement locally is lacking. 
The City and County of Denver has yet to mandate a return-to-work policy, which unfortunately 
has set the wrong tone for other companies in the CBD. When a large institutional owner/
developer recently sells a newly constructed Class A offi ce building 90% leased for cost, that 
tells you what investors think of Denver. The Metro Denver Offi ce Markets still has a long road 
ahead to normalcy.

DENVER, CO

MARKET INDICATORS Q2 2025 Q1 2025 Q4 2024 Q3 2024 Q2 2024

▼    12 Mo. Net Absorption SF (2,383,152) (1,546,725) (879,714) (914,244) 1,435,996

▲    Vacancy Rate 18.1% 17.3% 17.1% 17.1% 17.1%

▼    Avg NNN Asking Rent PSF $29.23 $30.19 $29.96 $29.58 $29.37

◀ ► Sale Price PSF $201 $201 $207 $211 $211 

▼    Cap Rate 9.1% 9.2% 9.1% 8.8% 8.8% 

▼    Under Construction 1,241,383 1,428,840 1,863,824 1,961,723 2,559,574

▼    Inventory 187,843,165 188,407,180 189,036,754 187,742,817 186,324,434

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

4610 S Ulster Street - Metropoint II
Denver, CO  56,441 SF Koelbel Cherry Creek School District Education

1125 17th Street
Denver, CO  42,154 SF Hines Undisclosed Undisclosed

1899 Wynkoop Street
Denver, CO  31,959 SF The Neenan Company Slalom Consulting Tech

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

1775 Sherman St - Lincoln Crossing 
Tower I, Denver, CO  367,058 SF $7,826,756

$21.32 PSF
Westside Investment Partners

Lincoln Property Company Class A

1290 Broadway
Denver, CO  252,230 SF $22,793,018

$90.37 PSF
Lycan Capital LLC

Principal Real Estate Investors Class A

910 15th Street
Denver, CO  223,780 SF $180,000,000

$804.36 PSF
Coresite Denver

910Telecom Class B


