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Denver’s retail market remains fundamentally strong despite a slight cooling in Q2. 
Vacancy rose modestly to 4.4% from 4.1% last quarter, and the market recorded negative 
net absorption for the fi rst time in over a year (538,000 SF).  Leasing activity remains healthy 
in key submarkets like Cherry Creek and RiNo, where national brands and experience-
driven retailers continue to seek space. However, elevated construction costs and broader 
economic uncertainty have slowed some expansion plans and delayed deal fl ow.  Average 
asking rents held steady at $26.48 per square foot NNN, and construction activity remains 
minimal, with just 0.2% of inventory underway, most of it preleased.  Investment volume is 
relatively muted, with private buyers continuing to dominate transactions under $5 million 
and cap rates inching higher. Denver’s retail market remains resilient. Fundamentals are 
solid and demand is expected to hold steady as economic headwinds ease.

DENVER, CO

MARKET INDICATORS Q2 2025 Q1 2025 Q4 2024 Q3 2024 Q2 2024

▼    12 Mo. Net Absorption SF (538,229)  150,264  478,084 365,367  (76,125)

▲    Vacancy Rate 4.4% 4.10% 3.84% 3.72% 3.93%

▼    Avg NNN Asking Rate PSF $26.48  $26.51  $26.55  $26.25  $25.97 

▲    Sale Price PSF $271.00  $270.32  $272.99  $274.92  $274.88 

▲    Cap Rate 6.6% 6.53% 6.47% 6.40% 6.36%

▲    Under Construction SF 415,709 382,122  374,041  259,990  441,955 

▼    Inventory SF 165,174,644  166,705,763  166,679,500  166,654,350  166,374,012 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

5300-5400 Sheridan Boulevard
Denver, CO  13,628 SF Berkeley Village

Center LLC Undisclosed Undisclosed

3857-3893 N. Steele Street
Denver, CO  12,209 SF SKB Companies Undisclosed Undisclosed

3801-3805 Mariposa Street
Denver, CO  12,000 SF Ross Management 

Group Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

15001-15293 E. Mississippi Avenue
Aurora, CO  115,461 SF  Undisclosed Sidford Capital LLC

Aurora Retail LLC Multi-Tenant

1911-1999 S. Havana Street
Aurora, CO  105,944 SF $12,500,000

$117.99 PSF
Ok Su Kong

A&J Enterprises LLC Multi-Tenant

5066-5076 S. Wadsworth Boulevard
Littleton, CO  90,200 SF $17,900,000 

$198.45 PSF
Ziff Properties, Inc.

One Liberty Properties, Inc. Multi-Tenant


