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The Mid-Counties submarket finished the first half of 2023 with an 
average direct asking rate of $1.71 NNN and a 2.5% total vacancy, 
up from the previous quarter’s 1.8%, mainly due to its sublease 
listings. Direct vacancy rose slightly from 1.6% to 1.8%, while 
sublease vacancy increased from 0.2% to 0.7%. Mid-Counties 
experienced a slight lease rate increase, while LA Central, San 
Gabriel Valley, and South Bay lowered their direct asking lease 
rates. In comparison to 1Q2023, Buena Park, Downey, La Mirada, 
and Whittier reduced their rates, while the rates for La Palma, Los 
Alamitos, and Norwalk remained unchanged. Bellflower, Cerritos, 
Cypress, and Santa Fe Springs’ rates rose, contributing to a one-
cent increase for the overall submarket from 1Q2023. The average 
lease rate reduction for 2Q2023 was 7.7%.
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The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not independently verified its accuracy. Lee & Associates makes no 
representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of 
suitability and fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.  © Copyright 2023 Lee & Associates all rights reserved. 
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