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SUBLEASE VACANCY SUBLEASE ASKING RATE (NNN)
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LA County # of Sublease Listings Added +

Total # of Sublease Listings Available
B 12 6 8 31

July-23

150
Aug-23 0 2 0 1 3

- Sept-23 1 1 1 1 4
120 P

Oct-23 2 1 0 5 8

Nov-23 1 0 1 1 3
2 [~

Dec-23 2 3 1 4 10

Jan-24 2 0 2 2 6
60 [ I Feb-24 5 4 6 1 16

l I Mar-24 3 2 2 9 16
30 -. . . Apr-24 2 3 7 3 15

May-24 S 3 7 4 17
June-24 6 S 6 4 19
0
™ ™ Total 39 27 39 43 148
P q,“? Q,w”’ I S s N P
¥ @ o (2 < S
DA AN O RN S R
LA County Sublease SF Added +
Total Sublease SF Available
8,000,000 [~ July-23 1,115,564 244,632 240,937 419150 2,020,283
7.000,000 [~ Aug-23 116,260 302,400 418,660
6.000.000 Sept-23 39,873 26,820 53,000 26,000 145,693
Oct-23 103,290 12,090 203,719 319,099
5,000,000 Nov-23 20,000 53,244 11,194 84,438
4,000,000 Dec-23 34,280 88,304 19,920 281,436 423,940
3.000.000 Jan-24 64,332 40,814 123,948 229,094
' ' Feb-24 135,545 170,663 120,656 64,000 490,864
2,000,000 Mar-24 50,229 87,240 24,710 41,075 573,254
1,000,000 Apr-24 41,020 49,718 234,391 44,225 369,354
May-24 122,168 43,069 139,582 176,086 480,905
June-24 245,410 242,270 136,975 230,287 854,942
Total: 1,971,711 1,081,066 1,064,229 2,293,520 6,410,526
TOTAL COMPS 72

After realizing a significant divergence between the two building classes, we have separated our sublease reports into
class a and class B and C. In our class B and C property report we see continued growing number of sublease availabilities
in all submarkets markets, both in the numbers of sublease availabilities as well as the total square footage of sublease
availability. This supports declining rents, and substantial softness in the lease market with excess supply of sublease space
on the market.

Lee & Associates® Los Angeles, Inc. | Corp. ID # 02174865
1201 N. Main St. Los Angeles, CA 90012

Lee-associates.com/downtownla LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS




JUNE 2024 LEE &

LOS ANGELES COUNTY INDUSTRIAL ASSOCIATES

COMMERCIAL REAL ESTATE SERVICES
LOS ANGELES - DOWNTOWRN

Submarket Sublease LA County Sublease
Asking Rate (NNN) Asking Rate (NNN)
1.8 [$180 160 [~
17— $1.54
1.55 [~
1.6 [~
1.50 [~
1.5 $1.48
14 [ \/ 145 [~
$1.33
13 L $1.31 $1.31 $1.40
' 140 [~
12— $1.39
$116 135 $1.37
11 $1.34
10 L L L L | 130 1 1 1 1 J
2Q 2023 3Q 2023 4Q 2023 1Q 2024 2Q 2024 2Q 2023 3Q 2023 4Q 2023 1Q 2024 20 2024
(YTD)
. LA Central . San Gabriel Valley . South Bay
fo) . oy
% Sublease Availability
San Gabriel Valley
26.35%
Mid-Counties
18.24%
South Bay LA Central
(0)
O,
29.05% 26.35%
JEFF RINKOV JACK R. CLINE, JR. DOUG CLINE EVAN JURGENSEN MILES SOLOMON TONY NAPLES LOREN KAPLAN MATTHEW EDDY
CEO & Senior Vice President | LC D 0128867 President  LC D 00854279 Senior Vice President | LIC D 01142005 Senior Vice President | LICID 01967347 Senior Vice President & Land Specialist | LCID 02099423 Senor Vice President | LIC D 01811344 Senior Vice President |LIC D 01968119 Senor Vice President | LIC D 0184956
213-400-7941 213-590-3512 213-324-2957 323-922-3733 949-532-8609 818-395-4373 323-922-5784 213-268-8922
jrinkov@lee-associates.com j @ com dcline@l .com ejurgenser - i com com tnaplesc ociates.com Ikaplar com meddya@l com
CONNOR F. ULF SEHYUNG KIM EUNICE KWON EVERETT PHILLIPS KEVIN CHEN DAVID COX
Senior Vice President | LC D 01956825 Senior Vice President | LC D 01327276 Vice President | LIC 0 02024804 Associate | LCID 01992837 Capital Markets |LIC D 02130137 Associate | LIC 1D 02130657
818-468-1752 213-290-3599 213-700-6266 626-755-4199 213-663-7999 760-571-4827
culf@lee-associates.com skim@lee-associates.com ekwon@lee-associates.com ephillips@| i com kchena i .com dcox@ ciates.com
LEE &
|V, G MATTISQILPERR - SANRITEOY.  MELANE SUILLEN - AMATDA VLT MAXIREYO  MASOTLATIRENCE
COMMERCIAL REAL ESTATE SERVICES 818-434-9116 323-922-5479 323-922-3746 818-468-1762 626-345-8634 949-338-9567
108 ANGFIFS . DOWNTOWN mbehr@lee- i om srinkov@l ciates.com mguillen@lee-associates.com aulf@lee-associates.com mnuevo@l; i .com mlawrence@lee-; ciates.com

The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not independently verified its accuracy. Lee & Associates makes no repre-
sentations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and
fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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