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SUBLEASE VACANCY

Q2 2024 (QTD) 6.4%

Q2 2023 2.1%

Period LA Central Mid-Counties SGV South Bay LA County

June-23 37950 16584 0 58000 112534

July-23 155927 0 137141 183022 476090

Aug-23 94769 116260 35220 341404 587653

Sept-23 98537 49820 67000 535931 751288

Oct-23 103290 82090 16320 267719 469419

Nov-23 51300 27088 115944 328677 523009

Dec-23 19980 167753 19920 281436 489089

Jan-23 64332 133646 314804 160782 673564

Feb-24 243563 293424 152236 242039 931262

Mar-24 83718 190276 81430 729661 1085085

Apr-24 480276 74096 327017 458796 1340185

May-24 445154 169111 251211 187574 1053050

Total: 1,878,796 1,320,148 1,518,243 3,775,041 8,492,228

SUBLEASE ASKING RATE (NNN)

Q2 2024 (QTD) $1.32

Q2 2023 $1.39

LA County # of Sublease Listings Added +
Total # of Sublease Listings Available 

LA County Sublease SF Added +
Total Sublease SF Available
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Period LA Central Mid-Counties SGV South Bay LA County

June-23 1 1 0 1 3

July-23 2 0 2 5 9

Aug-23 1 2 2 2 7

Sept-23 2 2 2 7 13

Oct-23 2 2 1 8 13

Nov-23 3 1 2 4 10

Dec-23 1 6 1 4 12

Jan-23 2 3 7 3 15

Feb-24 7 7 7 3 24

Mar-24 5 4 4 13 26

Apr-24 6 5 9 5 25

May-24 5 5 10 5 25

Total 37 38 47 60 182

INSIGHT
The total number of sublease listings as well as the month-to-month increase in the number of sublease properties coming onto the Market continue 
to plague at the underline market fundamentals. We would expect some of the Sub space would start to burn off of lease term, however the added 
sublease space on the market continues to demonstrate that local business and industries do  not require as much space that was under release.

REFLECTION
We are starting to see more sharp decline in asking for space which could reflect the more aggressive nature and also a poll downward on the overall 
market lease rates sub availability appears to be spread evenly across markets, although we’re seeing as a percentage of the availability of subway 
space being a greater percentage in the Southbay than any of our other markets reflection
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The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not independently verified its accuracy. Lee & Associates makes no repre-
sentations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and 
fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
© Copyright 2023 Lee & Associates all rights reserved.
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