
0

40

20

80

60

100

140

120

180

160

Sept-2
4

Oct-
24

Nov-2
4

Dec-2
4

Ja
n-25

Feb-25

Mar-
25

Apr-2
5

May
-25

Ju
n-25

Ju
l-2

5
Aug-25

0

1,000,000

2,000,000

3,000,000

4,000,000

5,000,000

6,000,000

7,000,000

9,000,000

8,000,000

Sept-2
4

Oct-
24

Nov-2
4

Dec-2
4

Ja
n-25

Feb-25

Mar-
25

Apr-2
5

May
-25

Ju
n-25

Ju
l-2

5
Aug-25

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.

Lee-Associates.com/DowntownLA

Los Angeles County Industrial

MARKET REPORT
August | 2025

Lee & Associates Los Angeles, Inc. | Corp. ID #02174865
1201 N Main St, Los Angeles, CA 90012 | 323-922-3832

Class B & C BuildingsLOS ANGELES - DOWNTOWN

Sublease Report
Sublease Vacancy (NNN) Sublease Asking Rate (NNN)

Q3 2025 (QTD) 6.7%

Q3 2024 3.5%

Q3 2025 (QTD) $1.23

Q3 2024 $1.44

LA County # of Sublease Listings Added +
Total # of Sublease Listings Available 

LA County Sublease SF Added +
Total Sublease SF Available

Total Number of Sublease Listings Added + Total Number of Sublease Listings Available: 163 Total Comps 76

Period LA Central Mid-Counties SGV South Bay LA County

Sept-24  513,652  1,025,451  740,093  978,324  3,257,520 

Oct-24  47,441  13,879  26,980  -    88,300 

Nov-24  -    18,560  20,000  131,370  169,930 

Dec-24  48,500  99,537  -    201,477  349,514 

Jan-25  46,301  25,000  139,880  251,111  462,292 

Feb-25  57,320  226,320  34,630  86,979  405,249 

Mar-25  168,600  63,504  22,320  109,714  364,138 

Apr-25  105,383  -    -    214,121  319,504 

May-25  281,400  128,512  19,920  512,508  942,340 

Jun-25  10,000  22,218  260,677  186,432  479,327 

Jul-25  60,992  72,075  176,608  358,923  668,598 

Sept-25  313,140  196,828  -    144,699  654,667 

Total  1,652,729  1,891,884  1,441,108  3,175,658  8,161,379 

Period LA Central Mid-Counties SGV South Bay LA County

Sept-24 11 11 13 12 47

Oct-24 2 1 1 0 4

Nov-24 0 1 1 3 5

Dec-24 2 4 0 4 10

Jan-25 2 1 3 6 12

Feb-25 3 3 1 5 12

Mar-25 6 2 2 3 13

Apr-25 3 0 0 7 10

May-25 4 4 1 7 16

Jun-25 1 1 3 2 7

Jul-25 4 2 2 5 13

Sept-25 7 4 0 3 14

Total 45 34 27 57 163

INSIGHT
Sublease activity in LA County remains slow, with 163 listings recorded versus only 76 comps highlighting a clear imbalance between supply and demand. 
South Bay leads in both volume and square footage, accounting for 35% of all listings, followed by LA Central at 28% and Mid-Counties at 21%. Sublease 
vacancy has surged from 3.5% in Q3 2024 to 6.7% in Q3 2025, reflecting rising availability and potential tenant downsizing. Asking rents have declined, 
falling from $1.44 to $1.23 psf over the past year, with LA Central experiencing one of the steepest drops from $2.18 to $1.39 psf. Landlords across the county, 
particularly in South Bay and LA Central, should prepare for extended lease-up periods and consider rent flexibility to remain competitive in this saturated 
sublease environment.
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The information and details contained herein have been obtained from third-party sources believed to be reliable, however, 
Lee & Associates has not independently verified its accuracy. Lee & Associates makes no representations, guarantees, or 
express or implied warranties of any kind regarding the accuracy or completeness of the information and details provided 
herein, including but not limited to, the implied warranty of suitability and fitness for a particular purpose. Interested parties 
should perform their own due diligence regarding the accuracy of the information.
© Copyright 2024 Lee & Associates all rights reserved. 

Sublease Report
Submarket Sublease
Asking Rate (NNN)

LA County Sublease
Asking Rate (NNN)

% Sublease Availability

AMANDA ULF 
LIC ID 02135282

818-468-1762
aulf@lee-associates.com

MARK HAYNES
LIC ID 02235531

415-948-3546
mhaynes@lee-associates.com

BRYANT GAVELLO 
LIC ID 02230186

650-996-0477
bgavello@lee-associates.com

ETHAN RINKOV
LIC ID 02253349

818.325.5175
erinkov@lee-associates.com

MELANIE GUILLEN 
LIC 01322895

323-922-3746
mguillen@lee-associates.com

SAM RINKOV
Associate | LIC ID 02132512

323-922-5479
srinkov@lee-associates.com

MATTISON BEHR
Associate | LIC ID 02091054

818-434-9116
mbehr@lee-associates.com

DAVID COX 
Associate | LIC ID 02130657

760-571-4827
dcox@lee-associates.com

CONNOR ULF 
Senior Vice President | LIC ID 01956845

818-468-1752
culf@lee-associates.com

EUNICE KWON
Senior Vice President | LIC ID 02024804

213-700-6266
ekwon@lee-associates.com

EVERETT PHILLIPS
Senior Vice President | LIC ID 01992837

626-755-4199
ephillips@lee-associates.com

KEVIN CHEN
Capital Markets | LIC ID 02130137

213-663-7999
kchen@lee-associates.com

SEHYUNG KIM
Senior Vice President | LIC ID 01327276

213-290-3599
skim@lee-associates.com

MATTHEW EDDY
Senior Vice President | LIC ID 01844956

213-268-8922
meddy@lee-associates.com

EVAN JURGENSEN
Senior Vice President | LIC ID 01967347

323-922-3733
ejurgensen@lee-associates.com

DOUG CLINE
Senior Vice President | LIC ID 01142005

213-324-2957
dcline@lee-associates.com

MILES SOLOMON 
Senior Vice President & Land Specialist | LIC ID 02099423

949-532-8609
msolomon@lee-associates.com

TONY NAPLES
Senior Vice President | LIC ID 01811344

818-395-4373
tnaples@lee-associates.com

JACK R. CLINE, JR.
President | LIC ID 00854279

213-590-3512
jcline@lee-associates.com

JEFF RINKOV
CEO & Senior Vice President | LIC ID 0128887

213-400-7941
jrinkov@lee-associates.com 


