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The LA County sublease market remains oversupplied, with 35 active sublease listings compared to just 25 completed comps, indicating soft absorption and
continued tenant leverage. South Bay holds the largest share of sublease inventory at 43%, followed by San Gabriel Valley at 23%, while LA Central and Mid-

Counties each account for 17% of total availabilities. Sublease vacancy improved slightly, going from 5% in Q4 2024 to 3.8% in Q4 2025. Countywide sublease asking
rents edged down from $117 in Q4 2024 to $115 psfin Q4 2025 NNN, with LA Central showing the steepest drop from $2.65 to $0.73 psf NNN, suggesting pricing
adjustments. South Bay saw a slight increase from $110 to $1.31 psf NNN, however, as the largest holder of inventory and with sublease activity remaining limited,
current pricing may need to adjust. Given the imbalance between supply and completed deals, landlords should remain flexible with pricing, offer shorter terms, and
incorporate concessions to stay competitive and capture limited tenant activity across the sublease market.

Sublease Report

Sublease Vacancy (NNN) Sublease Asking Rate (NNN)
Q4 2025 (QTD) 3.8% Q4 2025 (QTD) $115
Q4 2024 5.0% Q4 2024 $117
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