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The LA County sublease market remained oversupplied, with 140 active sublease listings compared to 58 completed comps, reflecting continued challenges in
absorbing available sublease inventory. South Bay held the largest share of sublease availability at 36%, followed by LA Central (25%), Mid-Counties (20%), and San
Gabriel Valley (19%), reflecting a broad distribution of available space across the county. Sublease vacancy increased from 4.0% in Q3 2025 to 5.9% in Q3 2026,

signaling a continued rise in available sublease inventory. Countywide sublease asking rents declined from $1.27 to $1.06 psf NNN year-over-year, driven primarily
by decreases in LA Central, where asking rents fell from $1.57 to $1.30 psf NNN, and Mid-Counties, which softened from $1.08 to $0.85 psf NNN, while San Gabriel

Valley remained relatively stable at $1.35 psf NNN and South Bay increased fro

continued excess inventory suggest rent growth may be difficult to sustain without stronger tenant activity across the broader sublease market.
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1.26 to $1.39 psf NNN. Despite stronger pricing in South Bay, higher vacancy and
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