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The Class A sublease market remained supply-heavy, with 35 active sublease listings compared to 19 completed comps, reflecting continued challenges in
absorbing available space. San Gabriel Valley held the largest share of sublease availability at 40%, followed by Mid-Counties at 23%, South Bay at 20%, and
LA Central at 17%. Sublease vacancy increased from 3.1% in Q3 2025 to 3.5% in Q3 2026, showing a modest rise in available sublease space. Countywide

asking rents increased from $1.08 to $1.32 psf NNN year-over-year, driven primarily by increases in LA Central from $1.36 to $1.55 psf NNN, Mid-Counties
from $0.94 to $1.28 psf NNN, and San Gabriel Valley from $1.20 to $1.21 psf NNN, while South Bay increased from $1.16 to $1.36 psf NNN. Despite higher
asking rents, the continued buildup of sublease inventory and relatively low transaction activity suggest landlords should carefully evaluate pricing and lease

terms to remain competitive.

Sublease Report
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