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With the pandemic subsiding, San Diego has finally recovered all of the
lost jobs from the start of the pandemic. Retail leasing has improved
considerably. Even with the high inflation, consumers are out and
about with stores and restaurants as busy as ever. Among the major
challenges for retailers is the continued struggle to find workers to fill
open positions. Leasing activity has increased with retailers signing new
leases and ticking up rent growth. Net absorption has rebounded over
the past year to see its longest run of positive net absorption in over five
years.

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021
A 12 Mo. Net Absorption SF 1,387,654 988,365 (46,864) (256,133) (1,321,796)
¥ Vacancy Rate 4.4% 4.8% 5.0% 5.1% 5.4%

A Avg NNN Asking Rate PSF $2.74 $2.64 $2.63 $2.61 $2.56

¥  SF Under Construction 489,425 493,743 546,542 564,050 569,949
Y Inventory SF 138,776,379 138,798,454 138,857,070 138,862,643 138,822,079

NET ABSORPTION, NET DELIVERIES, & VACANCY
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TOP SALE TRANSACTIONS BY SF SIZE
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SALE PRICE BUYER / SELLER TENANCY TYPE
$56,200,000 KMPC, LLC Multi-Tenant
$429.17 PSF Clarion Partners
$26,810,000 KMPC, LLC Multi-Tenant
$522.19 PSF Clarion Partners

$10,580,00 K-Town Property, LLC .

$169.68 PSF Hooman Dayani Multi-Tenant
LANDLORD TENANT TENANT INDUSTRY

Undisclosed Undisclosed

Goodwill
Undisclosed

Sears Undisclosed

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=faucett&broker=15769
https://s3.amazonaws.com/buildout-production/users/21881/bio.pdf?1561486215
http://www.lee-associates.com/research/
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erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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