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VACANC UNDER
MARKET # OF PROPERTIES  INVENTORY SF QUARTERL JIOTAL RETESORETICNRAVC VA RENOUSERRAVEIRCEXINNN CONSTRUCTION DELIVERED SF PROPOSED SF
AVAILABILITY SF NNN RENT RENT
CHANGE (BPS) SF

New Jersey 21,543 998,989,486 28,508,537 2.9% {7 6.1% 3,582,676 $11.51 $13.21 30,148,003 4,392,172 47,984,803
NORTHERN &

CENTRAL 18,850 868,017,990 23,084,011 2.7% 4 5.8% 1,846,100 $12.04 $14.31 23,762,564 2,253,892 39,637,913
NEW JERSEY

NORTHERN & CENTRAL NEW JERSEY MARKET BREAKDOWN

VACANCY

TOTAL
TOTAL VACANCY QUARTERLY
SF CHANGE (BPS) AVAILABILITY SF

TOTAL VACANCY

MARKET # OF PROPERTIES  INVENTORY SF

NNN RENT

NET ABSORPTION AVG. WAREHOUSE AVG. FLEX NNN

UNDER
CONSTRUCTION
SF

DELIVERED SF PROPOSED SF

RENT

Class A 462 130,229,111 3,340,293 2.6% 49 11.3% 1,369,691 $12.01 $17.91 17,490,058 2,046,647 25,350,890
Class B 5,916 393,074,730 12,092,074 3.1% ﬂ 3) 5.5% 329,761 $12.22 $13.26 6,209,568 205,370 14,003,523
Class C 12,472 344,714,149 7,651,644 146,648 62,938 1,875 283,500
TOTAL: 18,850 868,017,990 23,084,011

Licensed Real Estate Broker. Compiled by Lee & Associates New Jersey. Methodology: Inventory includes all.existing, under construction and und
however no representation, expressed or implied is made as to the accuracy of the information contained herein, and same is"submitted subje&t-to
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AVAILABILITY & VACANCY
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BLOCKS OF AVAILABLE CONTIGUOUS SPACE AND BREAKDOWN
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NORTHERN & CENTRAL NEW JERSEY Q2 2022 NOTABLE INDUSTRIAL LEASES

SQUARE BLDG. YEAR BUILT/ CEILING
TENANT LANDLORD ADDRESS 2
FEET CLASS RENOVATED HEIGHT
List Logistics Saadia Group LLC MAY 2022 (U8 28T (G2 (R 844,373 1995 / 2001 38 - 49' NEW FAR e, SHsE, B lete, MUl
Flanders 401 car/ 400 trailer parking
. 2500 Route 17M, \_ag 72 docks, 2 drive-in doors, cross docks,
Royal Wine Corp. GFl Partners LLC MAY 2022 Goshen NY 500,124 2023 36'- 39 NEW 208 car/ 70 trailer parking, ESFR sprinklers
Los Angeles County " ey "
LG Electronics USA Employees Refirement APR 2022 DIt Rk, 410,737 2017 40 RENEAL  SACTES ZEhNEHNGET, HEAR S,
Pea East Windsor 355 car / 74 trailer parking
Seko Omni-Channel . 4 Aurora Dr., ' RENEWAL / . N
Logistics, LLC Prologis APR 2022 Cranbury 249,600 1998 32 EXPANSION 37 docks, ESFR sprinklers, 8k SF office
B Duke Realty Corp. MAY 2022 1§70 S Washington Ave., 216,892 2022 40' NEW 35 docks, 2 drive-in doors, 2.5k SF office,
Piscataway 4% annual bumps, 1 month free
Comptree Morgan Stanley APR 2022 g:n’\gj:;(:h Rd., 200,000 1988 24 NEW Wet sprinklers, 100 car parking
F&S Logistics The Blackstone Group MAY 2022 A P B 154,244 1986 25' NEW Rae, o divsin eram, iHSF ik,
Somerset 3.5% annual bumps, 1 month free
JW Fuffilment Stonemont Financial MAY 2022 230 Belmont Dr., 152,175 2022 36' NEW 28 dogks, 2 drive-in doors, ESFR sprinklers,
Group Somerset 56 trailer parking
Chefler Foods polColimenines e MAY 2022 Eer B EL, 134,500 1979 26 NEW 30 docks, 2 drive-in doors, 16k SF office
LLC Elmwood Park
Lowes DI Logistics MAY 2022 26 Jef_ferson St., 11,111 2021 40 NEW 27 docks, 2 Qrive-in d‘oors, ESFR sprinklers,
Passaic 69 car/ 8 trailer parking
Eastern Warshouse Port Authority of NY & NJ APR 2022 ﬁi‘;zgf Kellogg St., 104,000 N/A 20 RENEWAL 10 docks, rail spots, dry sprinklers, 30 car parking
lg:sgsﬁome Digital Gadgets JUN 2022 138 Georges Rd. 95,000 1972 25' NEW 10 docks, wet sprinklers, 25 car parking
Bollore Inc. FaindziReaiEsiale MAY 2022 2L, 83,085 2017 36' NEW 21 docks, 2 drive-in doors, ESFR sprinklers, 75 car parking
Advisers Ridgefield
On Hand Distribution Eden Wood Realty Corp. MAY 2022 4 Terminal Way, 82,250 1980 27 NEW 16 docks, 2k SF office, dry sprinklers, rail spots,
Avenel 30 car parking

AVERAGE:

238,435

2003 /2001
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TOTAL SALES VOLUME & SALE TIME
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YEAR BUILT/ CEILING
SALE DATE PROPERTY SIZE (SF PRICE SELLER/BUYER
(SF) RENOVATED HEIGHT
JUN 2022 20-30 Continental Dr., 567,066 $138,000,000 $243 B 1980 o4 Hartz Mountain Industries, Iljc. ! 4.14% cap rate, E$FR sprinklers, 81 docks, 1 drive-in door, cross
Wayne Ares Management Corporation docks, 50 car parking
329 New Brunswick Ave., y Gramercy Real Estate & Tryad Group LLC / o .
MAY 2022 Rahway 212,339 $62,000,000 $292 1975 20 EverWest Real Estate Investors, LLC 100% leased, 17 docks, 3 drive-in doors, 50 car parking
APR 2022 178 Bauer Dr., 191,240 $37,500,000 $196 1975 28' Unicorn Real Estate Investment LLC / Pu_rchase by tenant_, 4 docks, 6 drive-in doors, wet sprinklers, 32k SF
Oakland Amerlux, LLC office, 198 car parking
5 .
MAY 2022 55 Shepherds Ln., 172,647 $38,000,000 $220 1950 / 2016 30' Alexander Property Holdings, LLC / Elion 100% leased, 13 docks, 4 drive-in doors, wet sprinklers,
Totowa 120 car parking
o o o -
MAY 2022 537 _557 Route 130, 171,269 $55,100,000 $322 2021 36 Pgnwood Real Estate Investment Mgmt. / 100_ % leased, 3.06% cap rate, 40 docks, 2 drive-in doors, ESFR
Hamilton Principal Real Estate Investors LLC sprinklers, 289 car parking
601 Lehigh Ave., , 0% leased, 14 docks, 3 drive-in doors, wet sprinklers,
MAY 2022 Union 160,000 $26,000,000 $163 1966 16 Jacob Gold Realty / Bay Street Capital 11k SF office, 150 car parking
60 Leonard St., B P & V Warehouse & Distributing Co. / © . . .
JUN 2022 Metuchen 158,641 $23,800,000 $150 1960 21 Seagis Property Group LP 100% leased, 12 docks, rail spots, 25 trailer parking
100 Randolph Rd., . Ivy Realty & Waterfall Asset Mgmt / Flex, 100% leased, 10 docks, 3 drive-in doors, 33k SF office,
JUN 2022 Somerset 153,000 $27,000,000 $176 1986 25 Brookfield Property Group 3 elevators, wet sprinklers, 246 car parking
o - .
JUN 2022 100 Demarest Dr., 117,340 $27.500,000 $234 1990 26" Jos. L. MU§careIIe, L!_C/ 100% Ieaseq, 4 docks, 2 drive-in doors, wet sprinklers,
Wayne CenterPoint Properties 200 car parking
JUN 2022 50 Randolph Rd., 89,024 $15,500,000 $174 1985 28 vy Realty & Waterfall Asset Mgmt / Flex, 48% leased, 3 docks, 1 drive-in door
Somerset Brookfield Property Group
350 Carter Rd., \ Equus Capital Partners, Ltd. / Flex, 100% leased, 5.7% cap rate, 3 drive-in doors,
SR AR Princeton =2 AT HE e 20 w Ares Mgmt. Corp. & Warren Avenue Investors 2 elevators, 200 car parking
§ o e N
JUN 2022 50 Jify Rd., 72,893 $18,327,500 $251 1991 20 AJ Madison, Inc. / Elion 0% leased, 10 docks, 1 drive-in door, 6k SF office,
Somerset wet sprinklers, 50 car parking
. 5 o - )
APR 2022 DN GED (Rl 60,000 $13,150,000 $219 1974 /2003 21" Mars International / Yakup Imir st st 4 (ot 1 GleHn o, AU §F @i,
Piscataway wet sprinklers, 100 car parking
JUN 2022 3 Sperry Rd,, 57,731 $15,552,000 $269 1980 / 1997 22 Yong S Ahn / CenterPoint Properties 100 leased, 3 docks, 1 drive-in door, 10k SF office,
Fairfield wet sprinklers, 99 car parking
500 Route 46 DeBrill Realty LLC /
MAY 2022 " ’ 50,000 $10,250,000 $205 1977 20 Pacer Partners & 100% leased, 8 docks, 8k SF office, rail spots, 71 car parking
Clifton
Drake Real Estate Partners

611 River Drive, 4th Floor | Elmwood Park, NJ 07407 | 973.337.1144
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WEIGHTED AVERAGE:

154,145

$36,111,967

1979 / 2008
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H THE LEE ADVANTAGE

LEE & ASSOCIATES IS THE LARGEST BROKER-OWNED COMMERCIAL REAL ESTATE FIRM

/ L <
] . o e © @ IN NORTH AMERICA, AND ONE OF THE FASTEST GROWING!
3 ~ 7
A very Lee ssociates office delivers world-class service to an array of regional, national, an
« % E Lee & A ffice del Id-cl f | l, and
® ® ;

international clients - from small businesses and local investors to major corporate users and institutional
investors. Our professionals combine the latest technology, resources, and market intelligence with their
experience, expertise, and commitment to superior service to optimize client results.

b
®
’ A $14+ 1300+ 54%

BILLION PROFESSIONALS INCREASE
2020 TRANSACTION AND GROWING TRANSACTION VOLUME
@west  @soumhwest @ wiowest @ soum o VOLUME INTERNATIONALLY OVER 5 YEARS

Michael Malmstone | Real Estate Analyst

D 973.475.7063
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