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The retail vacancy rate in the Tri-Cities of Los Angeles decreased to 
3.1% while the national average is 4.6%, the lowest level since 2007. 
Low supply and high demand from tenants primarily in urban areas 
where office workers contribute to a significant portion of foot traffic for 
nearby retail services such as restaurants, cafes, and convenience stores 
fuel leasing activity. The challenges continue for traditional retail boxes; 
however, vacant or underutilized retail spaces are being repurposed to 
various uses including residential, offices, community centers, recreation 
and entertainment.

LA - TRI-CITIES, CA

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q1 2024 Q4 2023 Q3 2023 Q2 2023 Q1 2023

▲     12 Mo. Net Absorption SF 24,254 (55,643) 91,979  26,533  (168,447)

▼     Vacancy Rate 3.1% 3.6% 3.4% 5.7% 5.9%

▼     Avg NNN Asking Rate PSF $36.36 $36.66 $37.09  $34.80  $35.44 

◀ ► SF Under Construction 0 0 0 0 0

▼     Inventory SF 26,768,252 26,795,323 26,457,164  26,383,593  26,383,593 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

707 N. Pacific
Glendale, CA 14,561 SF Michael Luros Rite Aid (Renewal) Drug Store

4111 San Fernando Road
Glendale, CA 8,000 SF Pacific 2017 LLC Undisclosed Undisclosed

177 E. Colorado Boulevard
Pasadena, CA 7,602 SF 177 Colorado

Owner LLC Mi Place Restaurant

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

520 N. Glendale Avenue
Glendale, CA 17,676 SF $12,353,000

$698.86 PSF
520 N Glendale Avenue LLC

Glendale 3d LLC Single-Tenant

1201-1203 S. Central Avenue
Glendale, CA 10,061 SF $4,966,000

$493.59 PSF
All West Iron, Inc.

Lynn Rossi Multi-Tenant

4301 W. Riverside Drive
Burbank, CA 6,835 SF $9,000,000

$1,316.75 PSF
Vana Mehrabian

Cypress Equity Investments LLC Single-Tenant

https://www.lee-associates.com/people/?terms=shoemake&broker=21881
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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