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Wilmington’s industrial market experienced further softening in Q1 2025. 
Net absorption turned negative at -109,389 SF, reversing Q4’s modest 
81,140 SF gain. Vacancy remained elevated at 7.9%, only slightly down from 
8.1%. Average asking rents declined to $6.50 PSF from $6.58, reflecting 
tenant pushback amid increased availability. Despite market headwinds, 
sale prices remained firm at $89 PSF, indicating ongoing investor interest. 
Construction paused with no new deliveries this quarter, suggesting a reset 
in the development pipeline. The market is in a transitional phase, balancing 
recent supply growth with evolving tenant demand.

MARKET INDICATORS Q1 2025 Q4 2024 Q3 2024 Q2 2024 Q1 2024

▼    12 Mo. Net Absorption SF  (109,389)  81,140  299,877  565,204  367,439 

▼     Vacancy Rate 7.9% 8.1% 6.8% 5.9% 6.0%

▼     Avg NNN Asking Rate PSF  $6.50  $6.58  $8.18  $8.10  $8.16 

▼     Sale Price PSF  $65  $89  $75  $34  $97 

▲     Cap Rate 8.8% 6.5% 6.5% 6.5% 6.5%

▼     Under Construction SF  150,981  251,981  550,711  467,630  464,030 

▼     Inventory SF  29,512,521  29,521,881  29,193,151  29,175,151  29,148,751 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

9101 NE Lackey Road
Leland, NC  25,705 SF Private Owner Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

1401 S. 6th Street
Wilmington, NC  13,300 SF  $965,750

$72.61 PSF
Milo Capital LLC

Walton Holdings LLC Class C

https://www.lee-associates.com/people/?terms=Divine&broker=257508
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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