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South Florida’s Retail market continues to fare better than many other parts of
the country, with vacancy rates holding steady at 3.1% across the three counties
compared to a 4.2% nationwide average. Rental rates remain on the rise with
average rents increasing in Miami-Dade County to $43.31 PSF, Broward County
to $33.46 PSF, and Palm Beach County to $33.59 PSF. Across the tri-county region,
market cap rates have dropped to 5.5% and the average sale price has increased
to $375 PSF, though sales volume has been showing a decline over the last
four consecutive quarters. New construction continues to deliver, bringing over
363,500 SF of new inventory in Q1 with over 4.5 Million SF currently underway.

MARKET INDICATORS Q1 2023 Q4 2022 Q3 2022 Q2 2022 Q1 2022
12 Mo. Net Absorption SF 2,775,212 3,500,402 3,893,709 4,813,217 5,069,593
Vacancy Rate 3.1% 3.1% 3.2% 3.3% 3.5%
Avg NNN Asking Rate PSF $35.97 $35.39 $34.44 $33.76 $32.53
SF Under Construction 4,548,365 4,788,610 4,383,686 4,259,350 4,599,099
Inventory SF 336,973,562 336,626,002 336,359,956 336,094,537 335,549,040
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
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g{g;gl‘?leonLitgg;r;hB,oFuLlevard 38,448 SF JBL Asset IC/ILaCnagement, El Bodegon Supermarket
2718 SW 28th Lane 38,400 SF Grass River Property Club Studio Retailer
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