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With the COVID-19 restrictions loosening and more people returning to work, the 
Dallas-Fort Worth industrial market has remained strong and been very active in 
Q3. At the end of the third quarter, Dallas-Fort Worth experienced 36.9 million 
square feet of leasing activity in the industrial sector, which is ahead of where it 
was last year during the same period. Distribution companies have capitalized from 
the pandemic and have needed additional space for inventory due to the increase 
in demand for direct shipping. With Dallas’ central location, an influx of people 
coming in from other states, and the changing environment from COVID-19, the 
DFW industrial market is trending towards coming back stronger than before.

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

2600 Rental Car Dr.
Irving, TX  1,106,315 SF Trammel Crow

Company Uline Distribution Paper 
Wholesalers

2499 Miller Rd.
Midlothian, TX  1,100,000 SF Midlothain Economic 

Development Sunrider International Drugs and Sundries

1475 Akron Way
Forney, TX  1,080,034 SF Seefried Amazon E-Commerce

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

9314 W Jefferson Blvd.
Dallas, TX  1,500,000 SF Undisclosed VEREIT, Inc &  Korea Inv & Securities 

NorthPoint Development Class A

8601 E Sam Lee Ln.
Northlake, TX  1,214,526 SF $83,495,000

$68.75 PSF
Lexington Realty Trust

Hillwood Investment Properties Class A

1500 Akron Way
Forney, TX  1,207,538 SF $70,970,816

$58.77 PSF
Stockbridge Capital Group

Hillwood Investment Properties Class A

MARKET INDICATORS Q3 2020 Q2 2020 Q1 2020 Q4 2019 Q3 2019

▲     Net Absorption  25,596,847 SF  25,510,347 SF  26,719,316 SF  24,579,354 SF  22,311,025 SF

▲     Vacancy Rate 6.90% 6.70% 6.30% 6.30% 6.10%

▲     Avg NNN Asking Rate  $6.81 PSF  $6.77 PSF  $6.74 PSF  $6.66 PSF  $6.58 PSF

▼     Under Construction  29,468,314 SF  29,747,704 SF  35,901,049 SF  31,397,819 SF  36,474,800 SF

▲     Inventory  978,246,253 SF  972,074,496 SF  962,141,301 SF  954,136,293 SF  942,588,051 SF

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

https://www.lee-associates.com/people/?terms=JOHNSON&broker=70424
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property and Lee Proprietary Data. ©
© Copyright 2020 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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