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Job growth in industrial-related industry sectors supported healthy market
fundamentals in the submarkets of Fort Myers. The construction sector had the highest
annual percent change at +2.7%, with an additional 900 jobs as of August 2020.
Speculative construction was dominant in the Fort Myers MSA where demand for new
inventory supported development. Spec construction was approximately 700,000
square feet with estimated pre-leasing for the third quarter amounting to 44%. Tenant
move-ins pushed absorption to 184,054 SF with the highest volume of lease deals
closed in the South Fort Myers submarket. Two of the largest new lease deals for the
third quarter were at Gulf Coast Industrial Campus and Meridian Center North.

MARKET INDICATORS Q3 2020 Q2 2020 Q1 2020 Q4 2019 Q3 2019

A NetAbsorption 184,054 SF 152,748 SF 72,399 SF 49,640 SF 141,560 SF
¥ Vacancy Rate 4.4% 4.8% 3.8% 3.9% 3.5%

A Avg NNN Asking Rate $8.95 PSF $8.83 PSF $8.62 PSF $8.17 PSF $8.09 PSF
A Under Construction 695,956 SF 643,671 SF 769,459 SF 549,594 SF 572,499 SF
A Inventory 33,925,537 SF 33,815,937 SF 33,388,353 SF 33,272,315 SF 33,046,528 SF
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