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In the third quarter of 2020, distribution centers have lead the way in 
activity in the post-Covid recovery, with numerous large lease deals 
being completed and development pushing forward. Activity has 
picked up over the previous quarter with vacancy remaining low, under 
5% in all submarkets, and prices are on the upswing.

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

9180 Alabama St.
Redlands, CA  1,079,236 SF Duke Realty Go Plus Logistics Logistics

16850 Heacock St.
Moreno Valley, CA  756,340 SF Clarion Partners Lowe's Home Improvement Retail

3350 Redlands Ave.
Perris, CA  643,263 SF IDI Logistics Skechers USA Retail

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

6075 Lance Dr.
Riverside, CA  361,346 SF  $44,389,000 

$123.00 PSF
6075 Lance, LLC

Dedeaux Properties Class A

251 E. Rider St.
Perris, CA  354,810 SF  $31,932,900 

$90.00 PSF
WPT Capital Advisors
Ivanhoe Cambridge Class A

3407 & 3411 N. Perris Blvd.
Perris, CA  309,278 SF  $21,517,000 

$70.00 PSF
IDS Real Estate Group

Double Run, LP Class C

MARKET INDICATORS Q3 2020 Q2 2020 Q1 2020 Q4 2019 Q3 2019

▲     Gross Absorption  8,159,297 SF  4,935,772 SF  5,377,415 SF  4,148,594 SF  3,972,991 SF

▼     Vacancy Rate 2.41% 3.14% 4.28% 4.42% 3.73%

▲     Avg GRS Asking Rate  $9.43 PSF  $9.21 PSF  $8.84 PSF  $8.69 PSF  $8.68 PSF

▼     Under Construction  10,039,637 SF  11,690,924 SF  10,810,933 SF  9,828,695 SF  16,732,914 SF

▲     Inventory  247,809,277 SF  246,690,828 SF  244,164,072 SF  240,391,168 SF  238,631,361 SF

GROSS ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

https://s3.amazonaws.com/buildout-production/users/15713/bio.pdf?1521497617
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property and Lee Proprietary Data. ©
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