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The IEW had a strong amount of gross activity this quarter at over ±12.7 
million square feet. IEW continues the positive net absorption through 
the 3rd quarter standing at ±3,488,083 square feet, already surpassing 
year end net absorption for 2019 at ±4.3 million square feet. Vacancy 
level remained unchanged from 2nd quarter 2019’s 2.17% to 2.10%. 
Vacancy rates are projected to remain stable for the rest of 2020 due 
to expansion from e-commerce and other logistics users seeking large 
industrial warehouses to fulfill fast deliveries and online orders.

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

Freeway Logistics Center
Ontario, CA  991,110 SF Sares Regis Group Marshalls Retailer

10299 6th St
Rancho Cucamonga, CA  841,325 SF TIAA Kumho Tire Wholesaler

Wineville Center Pointe - Bldg A
Jurupa Valley, CA  650,451 SF TIAA Wal-Mart Retailer

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

8720 Rochester Ave
Rancho Cucamonga, CA  60,256 SF  $10,445,377.00 

$173.35 PSF
T. Hasegawa USA

NP 8270 Rochester, LLC Class B

15850 Slover Ave
Fontana, CA  60,127 SF  $9,958,000.00 

$165.62 PSF
Rexford Industrial Realty
Slover Industrial Partners Class A

9039 Charles Smith Ave
Rancho Cucamonga, CA  27,870 SF  $6,410,000.00 

$230.00 PSF
Tri Tech Metals, Inc.

Chase Partners Class A

MARKET INDICATORS Q3 2020 Q2 2020 Q1 2020 Q4 2019 Q3 2019

▲     Net Absorption  3,488,083 SF  37,848 SF  1,937,706 SF  109,367 SF  1,337,003 SF

▼     Vacancy Rate 2.1% 2.7% 1.31% 1.3% 1.19%

▲     Avg NNN Asking Rate  $8.45 PSF  $8.22 PSF  $8.56 PSF  $8.70 PSF  $8.62 PSF

▼     Under Construction  6,891,988 SF  8,238,178 SF  10,783,084 SF  11,875,497 SF  11,768,301 SF

▲     Inventory  325,354,362 SF  323,801,350 SF  323,458,907 SF  322,446,790 SF  321,877,285 SF

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

https://www.lee-associates.com/people/?terms=MARTINEZ&broker=15608
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property and Lee Proprietary Data. ©
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