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In the 3rd quarter, the Central Market's net absorption was negative nearly 280,000
SF. The significant loss in occupancy levels brought the overall vacancy rate to 3.0%.
Moreover, there has been a sizeable increase in the amount of sublease space on
the market. Vacant sublease space now accounts for 13.4% of the market's vacancy,
compared to 8% in third-quarter 2019. Overall rents are holding steady with an
average asking NNN rate of $13.14 on an annual basis. Even though leasing activity
and absorption numbers were down, the market is generally in good health. With
activity expected to pick up as soon as business return to some level of normalcy
in the months to come.

MARKET INDICATORS Q3 2020 Q2 2020 Q1 2020 Q4 2019 Q3 2019

A NetAbsorption (275,398) SF (729,260) SF 1,009,677 SF (62,389) SF 664,320 SF
¥ Vacancy Rate 3.1% 3.3% 3.0% 2.4% 1.6%

¥  Avg NNN Asking Rate $13.14 PSF $13.56 PSF $14.52 PSF $13.92 PSF $13.92 PSF
¥  Under Construction 0 SF 491,666 SF 491,666 SF 883,151 SF 940,357 SF
A Inventory 230,259,194 SF 229,783,901 SF 229,775,034 SF 229,216,823 SF 229,154,617 SF
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