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Q 4 in the Northern Nevada region from the Broker’s perspective went 
extremely well. Much of the activity in the first 3 Qtrs was “deals in the 
pipeline” with the Pandemic curtailing new activity in Q 2 & 3. Although 
the Absorption was overall negative for Q 4, I expect the next couple 
of Qtrs to make up for this. Rents continued to rise, and pricing on 
Individual properties continued to rise in both the Selling and Leasing 
Markets with low product availability and high demand especially in 
some of the geographic regions.

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

725 Waltham Way
Storey County, NV  255,000 SF Blackstone Group Geodis Warehousing

2555 USA Pkwy
Storey County, NV  182,000 S Pro Logis Marmon Warehousing

1175 Trademark
Reno, NV  99,125 SF GLP Advanced Maske Systems Manufacturing

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

4910/4990 Longley Lane
Reno, NV  331,632 SF  $23,214,000.00

$70.00 PSF
GPR Ventures

Bond Commercial Properties Class B

1000 Glendale Avenue
Reno, NV  23,700 SF  $3,500,000.00

$140.00 PSF
Dean V. Bordigioni Trust

Kendra Lim Class C

MARKET INDICATORS Q4 2020 Q3 2020 Q2 2020 Q1 2020 Q4 2019

▼     Net Absorption  (260,622) SF  895,606 SF  1,368,256 SF  (132,535) SF 3,972,648 SF

▲     Vacancy Rate 7.40% 7.00% 6.60% 7.30% 7.10%

▲     Avg NNN Asking Rate $7.32 PSF $7.20 PSF $7.20 PSF $7.08 PSF $7.08 PSF

▲     Under Construction  3,700,000 SF  1,600,000 SF  3,000,000 SF  3,700,000 SF  3,200,000 SF

◀ ► Inventory  103,000,000 SF  103,000,000 SF  102,000,000 SF  101,000,000 SF  101,000,000 SF

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

https://s3.amazonaws.com/buildout-production/users/15700/bio.pdf?1580493980
https://s3.amazonaws.com/buildout-production/users/15700/bio.pdf?1580493980
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property and Lee Proprietary Data. ©
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