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The Atlanta office market has had its two worst quarters back-to-back in terms of 
net absorption. The losses in the last three quarters, erase all  the net absorption 
gains since 2015. While the vacancy rate has zoomed up 2.8% in just three 
quarters to 18%; however, the rate remains well below the high 22% reached 
during the great recession in 2010. Rental rate face rates have remained steady, 
while concessions have increased by 30%. Construction activity remains strong, 
with many projects already underway before the pandemic. Tenant activity has 
picked-up with a few full floor plus deals getting done and more on the horizon, 
as Georgia gets back to work with looser COVID restrictions.

ATLANTA, GA

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1105 W Peachtree
Atlanta, GA  475,000 SF Selig Google Technology

5995 Windward Pkwy 
Alpharetta, GA  206,542 SF Grubb Properties Global Payments Finance & Insurance 

1 Glenlake Pky NE
Atlanta, GA  53,000 Starwood Capital Group Servicemaster Services 

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

5555 Windward Pky W
Alpharetta, GA  507,000 SF $56,000,000

$110.45 PSF
SWVP Alpharetta LLC 

Hewlett Packard Enterprises Class B

1400 Lake Hearn Drive NE
Atlanta, GA  113,256 SF $21,762,000

$192.15 PSF
AMLI Residential
TriGate Capital Class A

500 Colonial Center Pky
Roswell, GA  170,012 SF $49,499,428

$291.15 PSF
PPF Real Estate I 

The Brookdale Group Class A

MARKET INDICATORS Q1 2021 Q4 2020 Q3 2020 Q2 2020 Q1 2020

▼     Net Absorption SF (2,699,955) (2,138,268) (520,305) 125,626 1,234,546

▲     Vacancy Rate 18.0% 16.6% 15.5% 15.2% 15.1%

▲     Avg NNN Asking Rate $28.56 PSF $28.25 PSF $28.36 PSF $28.24 PSF $27.82 PSF

▼     SF Under Construction 6,238,639 6,301,006 5,343,608 5,325,688 5,544,999

▲     Inventory SF 226,701,642 225,869,940 225,522,871 225,269,946 224,782,313

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

https://www.lee-associates.com/people/?terms=candler&broker=93944
https://s3.amazonaws.com/buildout-production/users/9108/bio.pdf?1568917273
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
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accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
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