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As the pandemic carries on with only 20% of the Massachusetts population 
vaccinated, vacancy rates continue to rise, closing in at ~10% with sublease space 
now tracking to over 4.4M SF.  Notable office news includes Amazon making 
another big move to lease 707,000 SF at 1 Boston Wharf in the Seaport to be 
delivered in 2024, to complement the 430,000 SF project at 111 Harbor Way 
being delivered this year.  Further, Life Sciences continues to drive office and lab 
demand with new developments, such as Boynton Yards leasing up 207,000 SF 
to the venture capital firm to Flagship Pioneering. Flagship will occupy later this 
year with plans to incubate new life sciences companies on-site.

BOSTON, MA

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1 Boston Wharf
Boston, MA  706,996 SF WS Development Amazon E-commerce/

Distribution

One Financial Center
Boston, MA  232,953 SF MetLife Real Estate Loomis, Sayles & Company, L.P. Investment

Management

101 South Street
Somerville, MA  206,624 SF DLJ Real Estate Flagship Pioneering Life Sciences  

Venture Capital

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

401 Park Drive
Boston, MA  973,145 SF $944,170,368 

$970.23 PSF
Alexandria Real Estate Equities, Inc.

Samuels & Associates Mgmt LLC Class B

201 Brookline Avenue
Boston, MA  510,116 SF $539,029,632

$1,056.68 PSF
Alexandria Real Estate Equities, Inc.

Samuels & Associates Mgmt LLC Class A

45 Sidney Street
Cambridge, MA  277,000 SF $425,638,240

$1,536.60 PSF
The Blackstone Group Inc.

Brookfield Asset Management, Inc. Class A

MARKET INDICATORS Q1 2021 Q4 2020 Q3 2020 Q2 2020 Q1 2020

▼     Net Absorption SF (7,007,872) (4,584,143) (669,197) 1,060,229 2,087,369

▲     Vacancy Rate 9.8% 8.9% 8.3% 7.7% 7.5%

▼     Avg NNN Asking Rate $41.24  PSF $41.25 PSF $41.07 PSF $41.16 PSF $41.18 PSF

▲     SF Under Construction 13,623,069 12,890,183 12,240,073 12,328,095 12,866,118

▲     Inventory SF 352,458,649 352,314,645 352,152,883 351,846,861 351,339,285

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

https://www.lee-associates.com/people/?terms=solem&broker=84264
https://s3.amazonaws.com/buildout-production/users/84264/bio.pdf?1587597901
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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