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The industrial sector outperformed the other property sectors through the lockdown
and recession, benefiting from accelerated adoption of e-commerce and subsequent
strong demand from retailers and third-party logistics providers. The pandemic-induced
breakdown in supply chains is also reversing the trend of lean inventories, with retailers
and other operators now holding more in inventory and thereby driving demand for
warehouse space. Early in 2021, demand is surging, with more than 1.5 M SF absorbed
as of mid-March. This will continue, supported by strong leasing activity in recent
quarters. The large number of speculative projects underway in Cincinnati remains a

concern, however, and will weigh on market fundamentals as the supply wave breaks.

MARKET INDICATORS Q1 2021 Q4 2020 Q3 2020 Q2 2020 Q1 2020

A NetAbsorption SF 4,317,524 1,480,186 520,365 (1,270,655) 1,758,717
Vacancy Rate 5.20% 5.84% 5.88% 5.47% 5.33%
A Avg NNN Asking Rate $5.48 PSF $5.40 PSF $5.37 PSF $5.33 PSF $5.33 PSF
¥ SF Under Construction 6,105,938 7,053,446 7,674,120 7,393,749 7,526,580
A Inventory SF 337,128,110 336,150,602 334,509,944 332,183,667 332,714,188
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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