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The Metro Denver Office Market continues to show signs of life as employees
slowly return to the office and tenant activity begins to pick up. The vast majority
of activity is centered on smaller tenants looking for spec suites and short term
leases. Cherry Creek continues to lead the market in activity, with suburban
markets following and the Central Business Market still struggling to find its
footing. Though locally based law firm, Sherman & Howard, did sign a 60,000 SF
lease in downtown Denver’s newest high-rise office tower at 675 15th Street. On
the investment side, investors still see opportunities in the suburban markets for

well located and stabilized properties

MARKET INDICATORS Q1 2021 Q4 2020 Q3 2020 Q2 2020 Q1 2020

¥ NetAbsorption SF (4,678,118) (3,970,084) (2,118,058) (863,804) 522,433
Vacancy Rate 13.4% 12.7% 11.8% 10.7% 10.1%

¥ Avg Asking Rate $28.79 PSF $28.87 PSF $29.06 PSF $29.28 PSF $29.33 PSF

¥ SF Under Construction 2,442,017 2,499,747 2,525,224 3,257,768 3,178,376

A Inventory SF 179,030,323 178,957,423 178,801,901 177,978,033 177,799,172

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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