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Vacancies in the Durham industrial market remain low and stable with
the demand and limited supply for logistics/warehouse leasing for the
e-commerce sector. The region is the 5th largest Life Science Cluster in the
US and continues to attract pharmaceutical, life science and biotechnology
companies such as Pfizer, Merck, Zoetis, Grail and Audentes Therapeutics.
Access to the area’s highly educated workforce and its top-tier educational
institutions is key. Investors have shown strong interest in the market, including
the purchase of existing properties with plans for conversions into lab space,
as well as new construction for pharmaceutical manufacturing facilities.

MARKET INDICATORS Q1 2021 Q4 2020 Q3 2020 Q2 2020 Q1 2020
Net Absorption SF 829,583 1,276,444 799,878 664,070 735,898
Vacancy Rate 5.5% 4.6% 5.0% 5.0% 4.9%

A Avg NNN Asking Rate $8.53 PSF $8.42 PSF $8.32 PSF $8.25 PSF $8.17 PSF

A SF Under Construction 2,297,590 1,052,240 1,424,179 1,513,689 1,350,402

A Inventory SF 44,016,172 43,967,522 43,586,583 43,326,583 42,860,993
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
%ﬁh’:ﬂ?ﬁ\gr Road 249,640 SF $§g,33§2,§é)0 Brookfield Ezp:tiréiﬁ;églorthBridge 3 Star Ind Dist
13400 o oo s S0 Cary i el
2300 Old Durham Road 131,025 SF Undisclosed Undisclosed 3 Star Ind Mfr
Roxboro, NC Loxcreen Co., Inc.

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
é?rga\/rvnej\lchrive 168,847 SF Rialto Capital Mgmt Undisclosed Undisclosed
2D7u1rgavr\r/f(l:\ll<CDrive 107,968 SF Rialto Capital Mgmt Global Eizcczgiziilgectronic Admin/Support Svcs
l1\/l1c?r1ri1sv|_ilcl)2,glilsctjics Way 25,680 SF Plaza Associates Rentokil Prof/SSc;er\rlwitcifeics:/Tech
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https://www.lee-associates.com/people/?terms=spritzer&broker=65735
https://s3.amazonaws.com/buildout-production/users/65735/bio.pdf?1598464519
http://www.lee-associates.com/research/
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erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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