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Triangle retail is ever evolving in Q1 2021. Chick-Fil-A announced a drive-
thru only on Six Forks Road in Raleigh as several other fast-food restaurants 
follow suit. Wegman’s announced they will not move forward at Cary’s 
Fenton as their existing stores have seen success in online orders while 
Durham announced its first 45,000 SF Publix at Ellis Crossing. Vacancy in the 
market is slightly higher than Q4 2020 at 4.4% and a positive net absorption 
of 151,514 SF. Over 235,000 SF is under construction with overall trends 
continuing upward as West Coast and North East investors, developers and 
retailers make their way into the market aside local players.

DURHAM, NC

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

116 W Barbeee Chapel Road
Chapel Hill, NC  43,676 SF Madison Intl Realty Harris Teeter Grocery Store

370 E Main Street
Carrboro, NC  27,539 SF Atma Hotel Group IZA Whiskey & Eats Restaurant

3500 N Roxboro Street
Durham, NC  12,436 SF Insite Holdings Octapharma Plasma Healthcare

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

6960 Fayetteville Road
Durham, NC  102,654 SF  Undisclosed Undisclosed

Undisclosed Multi-Tenant

11312 US Hwy 15-501 N
Chapel Hill, NC  96,155 SF  $14,750,000

$153.40 PSF
Stanton Partners

Unison Realty Partners Multi-Tenant

4516 Durham Chapel Hill Road
Durham, NC  52,092 SF  Undisclosed Mark Jacobson Toyota

Alton Motors Single-Tenant

MARKET INDICATORS Q1 2021 Q4 2020 Q3 2020 Q2 2020 Q1 2020

▲     Net Absorption SF 151,514 4,180 (55,089) (147,053) (251,790)

▲     Vacancy Rate 4.4% 3.6% 3.6% 3.4% 3.8%

▲     Avg NNN Asking Rate $19.82 PSF $19.80 PSF $19.73 PSF $19.71 PSF $19.59 PSF

▼     SF Under Construction 235,227 469,561 505,488 481,099 336,699

▲     Inventory SF 26,477,397 26,278,391 26,228,064 26,187,222 26,163,383

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

https://www.lee-associates.com/people/?office=4039&broker=89033
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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